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MEETING OF THE MAYOR AND BOARD OF ALDERMEN
SOUTHAVEN, MISSISSIPPI
CITY HALL
April 21, 2020
6:00 PM
AGENDA

Call To Order

Invocation

Pledge Of Allegiance

Approval of Minutes: April 7, 2020 & Special Meeting April 17, 2020
Repeal of Civil Emergency Ordinance

FY 2019 Audit/CAFR Presentation

RJ Young Agreement for Copier at Parks Dept.

Resolution for Ratification of Emergency Expenditures

Resolution for Surplus

. Residential Auto Sales Ordinance (Old Business)

. Planning Agenda: Item #1 Application by Samuel Covington for a Conditional Use Permit to allow motor

vehicle repair to be located at 905 Town and Country Drive, Suite F
Item #2 Application by Jeffery Pelts to rezone 6.3 acres of property on the north side of
Stateline Road, west of Airways Blvd. from C-3 to a Planned Unit Development

Mayor’s Report

Citizen’s Agenda

Personnel Docket

City Attorney’s Legal Update
Utility Bill Adjustment Docket
Claims Docket

Executive Session: Claims/Litigation concerning Utilities/Infrastructure; Economic Development

Any citizen wishing to comment on the above items may do so.
Items may be added to or omitted from this agenda as needed.
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RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN (
OF THE CITY OF SOUTHAVEN, MISSISSIPPI TO AMEND 2020 BUDGET 1

The Mayor and Board of Aldermen of the City of Southaven, MlSSlSSlppl (the “City™), consider
the matter of amending the 2020 City Budget.

(1%
=N

]

WHEREAS, pursuant to Miss. Code 21-35-25, the City desires to amend its 2020 budget;

and
WHEREAS, the City’s actual collections and anticipated revenues will exceed the
estimates; thus, the City desires to revise and increase the budget appropriation of such finds/as |
set forth in Exhibit A; and
WHEREAS, the transfer from fund to fund, or from item to item, will not result in the

!
expenditure of any money for a purpose different from that which was budgeted or collected; and

NOW THEREFORE BE IT RESOLVED AS FOLLOWS:

1. The City Board approves the budget amendment as set forth in Exhibit A and authorizes
the Mayor or CAO or their designee to take any and all actions for such amendment

2. If required, the City is authorized to publish within two (2) weeks of this action in the
same manner as the final adopted budget. This publication shall contain a description
of the amendment, the amount of money and funds affected, and a detailed statement
explaining the need and purpose of the amendment. The vote of each member of the
municipality's governing authority on each amendment shall be included in the
publication or posted notice.

3. The Mayor or CAO or their designee are authorized to take all actions to further the !
effectuate the intent of this Resolution. !

REMAINDER OF PAGE LEFT BLANK
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ERE!

Following the reading of the foregoing Resolution, Alderman Flores made the motion and
Alderman Gallagher seconded the motion for its adoption. The Mayor put the question to a roll

call vote, and the result was as follows:
Alderman William Brooks
Alderman Kristian Kelly
Alderman George Payne
Alderman Joel Gallagher
Alderman John David Wheeler
Alderman Charlie Hoots

Alderman Raymond Flores

RESOLVED AND DONE, this the 7% day of April, 2020

ATTEST:

voted:
voted:
voted:
voted:
voted:
voted:

voted:

YES

P2 e

7

47

Andrea Mullen, CITY CLERK

Darren Musselwhité, MAYOR
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01060-580-800 Horn Lake Creek Grant S - S 1,730,000 $ 1,730,000

0100-580-850 Medline DIP Grant S - S 3,541,000 S 3,541,000
711-625-800 Horn Lake Creek Bridge Repair S - S 1,730,000 S 1,730,000
711-625-850 Medline Pepperchase S - S 3,541,000 S 3,541,000
o.o”—o-hmo-woo Horn Lake Creek Grant S | 1,730,000 S - s .
902-625-125 Horn Lake Creek Bridge Repair S 1,730,000 5 - ) -

52402382.v1
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CITY OF SOUTHAVEN
Top Of Mississippi

Office of Public Works and Facilities

Bradley K. Wallace, ATA

5813 Pepper Chase
Director

Southéven, MS 38
Ph. 662-796-2¢

Falx 662-796-2.
bwallace@southmen.

To: Mayor Musselwhite and Board of Aldermen

RE: Recommendation for award of recent Dump Truck bid
Please accept this letter as our recommendation that we accept a bid for the recently
published package entitled — “Bid Package for Supply of Dump Truck”.
After submittal of reverse auction bids and review of all information = it is our
recommendation that the City of Southaven accept the bid from Truckworx as the lowest
and best bid for this package. We recommend that the City purchase this equipment from
them for the submitted bid pricing total of $102,200.00.
If approved as recommended herein, we stand ready to release this vendor to provide ™ s
equipment to the City and will follow through with appropriate payment oncg the City .s

satisfied that all criteria have been met.

Thank you for your consideration in this matter.

Sincerely,

Bradley K. Wallace, ATA

52383656.v1
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RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN CF THE
CITY OF SOUTHAVEN, MISSISSIPPI
DISPOSING OF SEIZED PROPERTY

WHEREAS, the City of Southaven Police Department

presently in possession and ownership of certain vehicles ar

preoperty (collectively “Seized Property”) as set forth
Exhikit A; and

WHEREAS, the Seized Property has <cleared all Court

Prcceedings and has been forfeited to the City; and

WHEREAS, the Seized Property 1is no longer needed by Citfly
Police, so that the Seized Property is now ccnsidered "surplus®;

and

WHEREAS, pursuant to Mississippi Code 17-25-25, the City

desires to surplus the Seized Property; and

NOW, THEREFQORE, BE IT OQRDERED by the Mayor and Becard ¢
Aldermen of the City of Southaven, Mississippi as follcws, 1

wit:

1. The Seized Prcperty be hereby disposed of pursuarl

Mississippi Code 17-25-25.

2. The City Police Chief, City Clerk, or. their designeeg
be, and, if needed, is hereby authorized and directe
to advertise the Property on Gevdeals.com or sell th

Property at public aucticn or to otherwise dispose

said property in accordance with state law, or 7
retain such items and remove +them from the fixeé

assets inventory pursuant to State guidelines.

Motion was made by Alderman Brcoks and seconded by Alderms
Flores for the adeption o©f the above and foregoir
Resoluticn, and the guestion being put to a roll call votg

the result was as follows:

REMAINDER OF PAGE BLANK
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Alderman William Brooks
Alderman Kristian Kelly
Alderman George Payne
Alderman Joel Gallagher
Alderman John David Wheeler
Alderman Charlie Hoots

Alderman Raymond Flores

RESOLVED AND DCNE, this 7tt day of April, 2020.

(e J e

Darren Musselwhite, MAYOR

ATTEST:

QMWMMJ

CITY CLERK

voted:
voted:
voted:
voted:
voted:
voted:

voted:
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Southaven Poh e

To: Major Perkins

From: Captain Jordan Jones

Date: April 2, 2020
Re: Surplus Property

Major-

The below listed vehicles were seized by the Special Investigations Division during drug
investigations. The seizure process is complete, and the vehicles are now fitled to the
Southaven Police Department.

{ am requesting the vehicles now be declared surplus property to be sold on Govdeals.com.

1. 2007 Ford Crown Victoria , VIN# 2FAHP71WX7X 147602
2. 2007 Chevrolet Tahoe, VIN# 1GNFC13097R260798

Captain Jordan Jones

General Investigations Bureau
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SEP 24 2019
DALE K. THOMPSON, CIRCUIT CLERK

Case: 17CI1:17-cv-00243-GC  Document#: 19 Filed: 09/24/2018 Page 1 of 3

IN THE CIRCUIT COURT OF DESOTO COUNTY, MISSISSIPPT

MICHAEL A. CASTRO | APPELLANI
VS. CAUSE NO, CI2017-243GCT
2007 FORD CROWN VICTORIA |

VS

SOUTHAVEN POLICE DEPARTMENT APPELLE]

" CORRECTED! FINAL JUDGMENT OF AFFIRMANCE

Feeling aggrieved by an adverse ruling of the County Court of DeSoto County in

mumber CO2017-627CD on the docket of that Court, the Appellant, Michael A. Cash

(“Castro”), by and through counsel, has appealed to this Court.

All of the parties bave submitted briefs?, Neither party requested oral arguments.|Th

case is now ripe for decision.

This Court, having reviewed all documents on file in this canse and the County

case, the briefs submitted by the parties, and the applicable law, finds that the order of t

County Court dismissing the forfeiture, finding that the appellant failed to personally sign tl

¢aus

V]

petition as required by Miss. Code Ann. § 41-29-176 and 1999 Buick Century v. Stata) Ot

So.2d 841 (Miss. App. 2007), is proper and should be affirmed,

! This Corrected Final Judgment just corrected the style of the case.

2 The State failed to file a brief after being ordered by this court on at Jeast one occasic
Afier the appellant filed a brief after this court asked for additional briefing, the State final
filed a one paragraph brief on May 8, 2019. “An appellée's failure to file a brief on ap ;
tantamount to confession of the errors alleged by the appellant. Howsver, antomatic reversal

not required if this Coust can say with confidence that the case shonld be affirmed.” Chats
State, 761 So.2d 851, 854 (] 9) (Miss.2000) (citation and quotation marks omitted). The
Fnds the issue in fhis case is more a matter of law and reversal is not appropriate.

3 See also Shannorn v. North Mississippi Narcotics Unit, 815 So. 2d 1255 (Miss. App.

2002).

al

han
coi
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Case: 17CI11:17-cv-00243-GC  Document #: 19 Filed: 09/24/2019 Page 2i0f 3

Miss. Code Amn. § 41-29-176(5) provided in part af the time of this forfeitare:

[alny person claiming an interest in property which is subject of a noticé under
this section may, within thirty (30) days after receipt of the notice or of the date of
the first publication of the notics, file a petition to contest forfeiture gigned by the
claimant in the county court, if a county court exists, or otherwise in fhe circuit
court of the county in which the seizure is made....
The appellant admitted the statute was the law in effect at the fime of the seizure and

governs the procedure reéluired, but he argued the court should consider the policy behind the
repeal of the statute. At the time the statute was repealed, the appellate courts had already hel¢
that forfeiiures are not favored in this state; therefore, before 2 forfeiture may be ordered, it mus
come within the terms of the statute which imposes the liability of forfeiture. 1994 Mercur)
Cougar v. Tishominge Cty., 970 So. 2d 744, 749 (Miss., Ct. App. 2007), For ajlong time, the
Mississippi courts have said that forfeiture statutes are penal in nature and must be strictl;
construed. See Saik v. State, 473 So.2d 188, 191 (Miss.1985) (citing Zambrowj v. State 1’
Miss. 418, 64 So.2d 335 (1953)). Although the statate (Miss. Code Ann. § 41-29-176(5  di

not provide that the petition had fo be signed and notarized, the statute also did not provide that |

could be siened by an agent or attomey. The Court finds the statute required strict compliance

and the appellant did not strictly comply with the statute in this instance. Thergfore, dismisst
was appropriate. |

YT IS, THEREFORE, ORDERED that the judgment of the County Cpurt of DeSot
County dismissing the forfeiture be end the same is AFFMD. The Cireuit| Court Clerk :
directed to mail certified copies of this Order to the Appellant, Michael A. Castro, by h

attorney; the District Attorney; and the County Court Judge, Allen Couch.

SO ORDERED this the W day of w_)___ 2019,
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"Case: 17CI11:17-cv-00243-GC  Document# 19  Filed: 09/24/2019 Page 3 of 3

GERALD W. HAM, SR.
CIRCUIT COURT JUDGE
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Case: 17C01:19-cv-01400-CD  Document#: 8 Filed: b9/18/20_19 Pagelofl

IN THE COUNTY COURT OF DPESOTO COUNTY, MISSISSIPFL

STATE OF MISSISSIPPL, EX REL
SOUTBAVEN POLICE DEPARTMENT : - '
SPECIAL INVESTIGATIONS DIVISION ' PLAINTIFF

. _ Lobep
YS. . CIVIL CAUSENO, CO2019-0380€8)] .
MELISSA BURNETT AND o .
ONE 2007 CHEVROLET TAHOE VIN:1GNFC13097R260798 - BEFENDANTS

DEFAULT JUDGMENT

' This action came on for héarin'g ot the motion of the Plaintiff for a default judgﬁcnt pursuant to
Rule 55(b), Mississippi Rules of Civil Procedure, and Melissa Burneit, the owner and/or person it
possession of the property at the time of its seiztre, having been duly served with a fetiﬁon for Forfeiturs,
and not being an infant or un;:epresented incompetent person, and haviné failed to plead or otherwise
defend, the default having been duly entered and the aforesaid person having taken no ptoceedings sinct;,
such default wes entefed; and the const having received testimony from the State regarding said property

and the Court'ﬁnding the burden of proof having been met;

IT IS, THEREFORE, ORDERED AND ADJUDGED that the following property:
One 2007 Chevrolet Tahoe VIN:1GNFC13097R260798

is hereby forfeited to the State of I\}iississippi to be distributed according to law.

50 ORDERL‘D, on this /8 5“7 dny dﬂngﬂ,‘éﬂ 420

wen  (AGA

DESOTO COUNTY, MS " COUNTY COURT JUDGE
SEp 18 208
oflad, X \Hlpspen
CIRCUIT COURT CLERK
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FINAL RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN

OF THE CITY OF SOUTHAVEN, MISSISSIPPI GRANTING
APPLICATION OF EARTH INC. FOR EXEMPTION FROM AD VALOREM T,

The Board took up for consideration the matter of

tax exemption from ad wvalorem taxes for EBarth, In

following Resolution, being first zreduced to writin

introduced:

AXATION

cranting

C. the

g, was

RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN OF

[HE

CITY QF SOQUTHAVEN, MISSISSIPPI, GRANTING FI

APPROVAL OF AD VALOREM TAX EXEMPTION TO EARTH, INC

WHEREAS, heretofore, Barth, Inc. is authorized

business and doing Dbusiness in Southaven, DeSoto

Mississippi, filed with the Mayor and Board of Aldermer

City of Scouthaven, Mississippi, an application

from ad valorem taxes, except school district, parks and

taxes and the State mandated County levies, for a period

years in the amount of $805,436.00 for personal property,

to do
County,

of the

for exemption

libre vy
of t 1

which

said application was approved by the Mayor and Board of Aldermen

of the City of Southaven, Mississippi, subject to the

spproval

of the Department of Revenue of the State of Mississippi;

WHEREAS, on the 26™ day of March, 2020, the Deparkt

and

ment of

Revenue of the State of Mississippil approved said application as

attached hereto as Exhibit Z&; and
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WHEREAS, a copy of the aforesaid Department of Revenuels

approval has been received by the Mayor and Board of Aldermen af
the City of Southaven, Mississippi and recorded in its minutes.

NOW, THEREFORE, in ccnsideration of the premises, the Maygr
and Board of Aldermen of the City of Southaven, Mississippi, do
hereby finally approve said Earth, Inc.’s application for ad
valorem tax exemption, except school district, parks and librazy
taxes and the State mandated County levies, for a period of ten
years in the amount of $805,436.00 for personal property frgm
and after January 1, 2020.

The foregoing Resolution granting to Allen tax exemptién .
made on motion by Alderman Flores and seconded by Aldermen Payie

and that the following vote was taken on this action:

Alderman William Brooks voted: YES
Alderman Kristian Kelly voted: YES
Alderman George Payne voted: YES
Alderman Joel Gallagher voted: YES
Alderman John David Wheeler voted: YES
Alderman Charlie Hoots voted: YES

Alderman Raymond Flores voted: YES
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2020.

RESOLVED AND DONE this the 7th day of April,

ATTEST:

CITY CLERK




—=DEPARTMENT OF =——

REVENUE OFFICE OF PROPEime

EXEMPTIONS & PUBLIC UTILITIES &
STATE OF MISSISSIPPI

March 26, 2020

Ms. Andrea Mullen, City Clerk Applicant: Earth, Inc.

DeSoto County - Southaven Applicable Code Section: MCA §27-31-101
&710 Northwest Dr. Date of Completion: December 31, 2019
Southaven, MS 38671 Date Filed: March 5, 2020

EXEMPTION CERTIFICATION - NOTICE OF ACTION
0O NO ACTION ~ The Department of Revenue has no authority to act on exemptions requested under the cited section of 15

O INCOMPLETE DOCUMENTATION — We cannot process your request, as necessary documentation is missing. Please

0 Application for Exemption 0 Preliminary Resolution Granting Exemption
O Itemized Asset Listing O MDA Approval Letter
O Tax Assessor’s Position Statement O Final Resolution Granting Exemption

O REQUEST IS CERTIFIED AS INELIGIBLE — This request is ineligible under the cited section of law.

K REQUEST IS CERTIFIED AS ELIGIBLE — In accordance with the authority conferred upon the Department of Revenn t

hereby certify that the application for exemption submitted on behalf of the above-referenced entity is compliant with the provi

of law and the property referenced therein is eligible for ad valorem tax exemption to the extent permitted by law.

This certification applies exclusively to the property itemized in the original application for exemption, excluding anypro .
found specifically ineligible by the Department. Outlined below is the total true value of eligible assets per the applica?tion
amount of exemption is limited to the actual assessed value of such assets as annually determined by the Tax Assessor and f
approved by the Board of Supervisors. Z

TOTAL TRUE VALUE PER APPLICATION REQUESTED APPROVED
d Real Property

= Personal Property : $805,435.81 $805,436.00
O Raw Materials

O ‘Work-in-Progress

TOTAL $805,435.81 $805,436.00

r

Ineligible Propertyc sston

Pursuant to Miss. Code Ann. Section 27-31-109, if the governing authorities grant the exemption certified above, they must
a final order on their minutes deciaring this property exempt and documenting the dates when this exemption commence
expires.

If the governing authorities issue a final order declaring this property exempt, the clerk must record the application andithe
approving the exemption. Finally, the clerk must send a copy of the final order to the Mississippi Department of Reveny

w

Should you have any questions concerning this matter, please feel free to contact us.

Debra McDonald, Tax Analyst Paul J. Foreman, Director
Exemptions & Public Utilities Bureau Exemptions & Public Utilities Bureau
(P) 601.923.7634 {P) 601.923.7632

Save postage and get electronic verification that we have received your exemption filings by submitting any industrial exempxion

requests or correspondence electronically via email to indexemprions(@dor.ms.gov .

P. Q. Box 1033 Jackson, MS 39215 www.dor.ms.gov Phone: 601.923.7618 FAX: 601.923.7637




CERTIFICATE OF CITY CLERK.

STATE OF MISSISSIPPI
COUNTY OF DESOTO

I, Andrea Mullen, City Clerk for the City of Southaven, Mississippi do hereby cergify that
this is a true and correct copy of the Resolution Granting Application of Earth, In¢. for
exemption from Ad Valorem Taxation that was adopted at the Regular Meeting of the
Mayor and Board of Aldermen of the City of Southaven, Mississippi on the 7th day of
April 2020 and is on file in the City Clerk’s Office at 8710 Northwest Drive, Souﬁﬁaven,
Mississippi.

This the 9% day of April, 2020

R

Andrea Mullen, City Clerk
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DATE:

TO:

FROM:

[ . Hlli T D e
I
DeSoro County Missksst
Office of the County Admiaisx

April 08, 2020

Mississippi Department of Revenue, Attn: Mr. Jeff Foreman, Director
City of Southaven, MS, Attn: Mayor Darren Musselwhite

Earth, Inc., Attn: Mr. Bill Brochu, CFO

Earth, Inc., Attn: Mr. Luke Vercellini, Vice-President of Operations
Earth, Inc., Attn: Mr. Phil Smith, Director of Operations

Ms. Allison Culver, Tax Assessor’s Office

Pat McLeod,

Director-of Administrative Services & Procurement

Ad Valorem Tax Exemption for Earth, Ine.

(Location: 8680 Swinnea Road, Suits #101, Southaven, MS 38671)
(10-Y1. Personal Property {New}: $805,436.00)

(Effective: 01/01/2020 through 12/31/2029)

The following documents‘are attached fot Earth, Inc.:

1. Certified copy of the Final Resbluﬁon
2. Approval Letter from the MS Department of Revenue
3. Application with Exhibits

If you have any -questions er need any other information, please let me know.

Thank you.

365 Losher Street
Hernando,

Phone: 62
Fax: G662

Sutr
VS 3

469-
169-

www.desototountym:
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The Board of Supervisors (the “Governing Authority”} of DeSoto County, Mississi] pi
(the "County™), took up for consideration the matter of the final approval of a tax exemption.

After a discussion of the subject, Supervisor Lee Caldwell offered and moved the adoptiotiiof

the following Resolution:

RESOLUTION OF FINAL APPROVAL FOR TAX EXEMPTION FROM
PERSONAL PROPERTY AD VALOREM TAXES ON BEHALF OF EARTH,
INC. (Location: 8680 Swinnea Road, Suite #101, Southaven. MS 38671),
AS AUTHORIZED BY MISSISSIPPY CODE ANNOTATED §27-31-101 ET SEQ
(the “ACT”) '

WHEREAS, Earth, Inc. (the “Applicant™) filed with the Governing Authority a prof
Application for exemption from Ad Valorem Taxes per Section 27-31-107 of the Act (the

cr

“Application™); and

WHEREAS, on the 16th day of March, 2020, the Governing Authority approved @he
Applicant’s Application for exemption from all Personal Property Ad Valorem Taxes, but

excluding the Education County Tax Levy, Road and Bridge Tax Levy, Debt Service Tax Levy
and State Mandated County Tax Levies, in the amount of $805.436.00 for a period of 10 years
beginning on the 1st day of January, 2020, for the property described in the Application; and

WHEREAS, on the 26th day of March, 2020, the Mississippi Department of Revenue
(the “DOR”} certified that the Applicant is a qualified new business enterprise under the Act and
is eligible for the tax exemption applied for by way of the Application;

WHEREAS, a certified copy of the DOR’s approval of the Application has bgen
received by the Governing Authority and is attached hereto.

NOW, THEREFORE, BE IT RESOLVED, as follows:

Section 1. Pursuant to Section 27-31-109 of the Act, the Applicant is hereby grantedian
exemption from all Personal Property Ad Valorem Taxes, but excluding the Education County
Tax Levy, Road and Bridge Tax Levy, Debt Service Tax Levy and State Mandated County Tax
Levies, for the property as described in the Application and having a true value of $805,436.00

- for a period of 10 years begimning on the 1st day of Janmary, 2020, and expiring on the 31st
day of December, 2029,
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Section 2. The exemption hereby approved is conditioned npon Applicant remaining
current on all County taxes not exempted and not in dispute. In-the event Applicant fails to
remain current-on all County taxes not exempted or in dispute; the Govemning Authority may, in

its discretion, rescind the tax exemptions herein approved.

Section3. The Clerk of the Governing Authority shall record a copy of this Resolution
in the office of said Clerk in a book kept in his/her office. for that purpose: and, further, file one
copy of the Application, together with a'copy of this-Resolution with the DOR.

RESOLVED, this the 6th day of April, 2020, upon motion made by Supervisor Lee
Caldwell and secanded by Supervisor Michael I.ee, approved by the following vote:

Supervisor Jessie Medlin, First District YES
Supervisor Mark Gardner, Second District YES
Supervisor Ray Denison, Third District YES
Supervisor Lee Caldwell, Fourth District YES
Supervisor Michael Lee, Fifth District YES

Jessie Medlin, President
DeSoto County Board of Supervisors

I, hereby, certify that the foregoing is a true copy of the Resolution adopted in the regular meeting
of the DeSoto. County Board of Supervisors on the 6th day.of April, 2020.

ATTEST:

Misty ‘H’ef_ﬁleé,}ﬂlerk‘ N

i
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——DEPARTMENT OF =

R E V E N U E OFFICE OF PROPERTY T.

_ EXEMPTIONS & PUBLIC UTILITIES BURE
STATE OF MISSISSIPPI

March:2652020-

Ms. Misty Heffner, Applicant:  Earth, e,
Chancery Clerk .
DeSoto County Applicable Code Section: MCA'§27-31-101
PO Box 49 Date of Completion; December 31, 2019
Hernando, MS 38632 Date Filed: March 35,2020

,EXEMY'I’ION.:CERTIFICATION - NOTICE OF ACTION
O NO ACTION — The Department of Revenue has no authority to act on exemptions requested under the cited segtion of law.

O INCOMPLETE DOCUMENTA’IZ[GN —'Wé caniot process your.request, as necessary documentation is missing: Please provid

O Application for Exempfion O Preliminary Resolution Granting Exemption
O Ttemnized Asset Listing O MDA Approval Letter
O Tax Assessor’s Position Staternent O Final Resolution Granting Fxemption

[1 REQUEST IS CERTIFIED AS INELIGYBLE ~ This request is ineligible under the cited section of law.

REQUEST IS. CERTIFIED. AS ELIGIBLE ~ In accordance with the authority conferred upon the Department of Revenue, v
hereby certify that.the application for exemption submitted on behalf of the above-referenced entity is compliant iguith thie provisiol
of law and the property referenced therein is eligible for ad valorem.tax exemption to the extent permitted by law.

This certification applies exclusively to the property itemized in the original application for exemption, exch.@iing any proper
found spegifically ineligible by the Department. Outlined below is the total true value of eligible assefs per the application. T!
amount of éxemption is liniited to the actual assessed value of such assets as annually: determined by, the Tax Aissessor and final
approved by the Board of Supervisors. :

TOTAL TRUE VALUE PER APPLICATION REQUESTED APPROVED
O Real Property

®'  Personal Property $805,435.81 $805,436.00
O  RawMaterials

O  Worksin-Progress

TOTAL $803,435.81 $805,436.00

|

Tneligible Property® =k

Pursuant.to Miss. Code Ann, Sgction 27-31-109, if the governing authofities grant the exemption certified abovye, thiey must pla
a final order on their minutes declaring this preperty exempt and documenting the dates when this exemptidh commetices a
expires.

If the governing authorities issue a final order declaring this-property exempt, the clerk must record the applicgtion and the ord
approving the exemption. Finally, the clerk must send a copy of the finel order to the-Mississippi Department of Revenue,

Sbould you have any questions concerning this matter, please feel freeto contactus.

Debra MeDonald, Tax Analyst Paul J. Foreman, Director
Exemptions.& Public Utilities Bureau Exemptions & Public Utifities Burgan
P) 601.923.7634 (P) 601.923.7632

Save postage and get elecironic verification that we hive received your exemption filings by submitting any industrigl exemption
Fequesis or carrespondence eleciromically via emuil io indexemptions(@dor.ms.gov..

P. O: Box 1033 Jackson, MS 39215 www.dor.ms.gov Phone: 601.923.7618 FAX: 601.923.7637
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 payroll of $2-S3M.

AD YALOREM TAXES

Application of: Earth. Inc.

For investiment incentive from ad valorem taxes for
A period of 10 years as authorized by

Section 27-31-101, et seq., of the Mississippi Code of 1972, as amended.

2.(Originals) TO THE DeSoto County Board of Supervisors of DeSoto County. Mississippi

2 (Originals) TO THE Mayor and Board of Aldermen of Southaven. Mississinpi

Earth, Inc files this:application in.triplicate for investment incentive from ad valorem taxation, and
respectfully represents unto his Honorable Board as follows:

Applicant, Earth, Inc. is a corporation and domiciled in the City of Southaven, Desoto County,
Mississippi. )

Applicantis new operating as a FOOTWEAR. distribution facility within the City of Southaven,
Desoto County, Mississippi, which factory is a bona fide mexpanded) enterprise of
public utility within the meaning of Section 27-31-101 et seq., and related. Sections of the
Mississippi Code of 1972, as ameénded, and is eligible for the investment incentive granted by the
above Mentioned section by specific ennmeration, namely distribution.

That said enterprise was completed on the 31*day of December, 2019 within the meaning of the
applicable statutes of the State of Mississippi, and therefore; the investment incentive hereby
claimed should commence on said date.

That said this new enterprise will provide approximately 50-80 new jobs with an estimated-annual

. )
That said investment incentive of the tangible property described in “Exhibit A” should be granted
for a petiod of 10 years from said date of completion.

That the true value of all property incfuded in the investment incentive is $803.433.81 dollars, as
shown in an itemized list attached hereto as “Exhibit A” and made a part hereof.
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PRAYER

. WHEREFORE, Applicant prays that this Board enter a finding that applicant’s factory is in fiict a new
! enterprise of public utility, and that the same was compieted on the 31* day of December, 2019, Within the
meaning of the applicable laws of Mississippi; and

That applicant be granted an investment incentive from ad valorem taxation except Education
County Levy, Road and Bridge und Debt Service; Mumczpal Parks and Library taxes, and Stare Mandated
County Levies, ds prowded by law, for a period of 10 years beginning onthe 1% day of ] Janu 2020,
upon all of the tangible propérty deseribed in “Exhibition A” attached hereto and made a part heteof, used
in, or necessary to the operation of the applicant’s facility in the City of Southaven, DeSotg County.
Mississippi; and

That this Bosrd appreve this application by an order resolution spread upori its minutes, declaring
that such property is-exempt from all ad valorem taxation, except Education County Levy, Road and Bridge
and Debt Service; Municipal Parks and Library taxes, and State Mandated County Levies, Tor aiperiod of”
10 years and forward an original of this application and: a certified transeript. of such approval to the
Mississippi Department of Revenue and npon approval of such application by the said Mississippi
Department of Revenue and ceitification ofits approval, the Board .will enter a final order on its minutes
granting the investment incerntive herein prayed.

Respectfully submitted, this 5 day of March, 2020.

BY: Bill Brochu
CFO, Earth, Inc

ATTEST:
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Personal Property:

Furniture & Equipment:

Leasehold Improvements:

EXHIBIT A

$ 716,276.42
$ 89.159.39%

$ 80543581
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Section 3 - Furniture and Equipment
Additions:

.. Year Earth In " “Year of S L
Deseription Purchased New / Used Service Date | Manulacture Cost -
(10) 24x60x69 SHver Wire Cans W/Casiers 2018 USED 2/1/2019 2016-2017 Est $341.33
(10} Cisco CAT2960-3, (593 8021F AC Coarrotler & 2018 USED pilrall 20162017 Est $13598.65
(10) Smart UPS BM W Nateork Cards 2013 USED 2N/2019 2016-2017 Est 5t 219.40
(16) S1op Alorms 2018 USER 27112018 2016-2017 Est ﬁ59.08
(2) Cat§ Dka Draps for Kronos Clocks 2018 USED 2/172019 2016-2017 Est $359.47
12) Cizco CAT C2060X Swilches 2018 LUSED /162019 2016-2017 Est $794.06
{2y Cixco Catdlyst stock modules 3830, (2} 2960-X.3 z0i% USED 21112019 2G1542017 Est 3207249
423 Gve Wash Station w/ Shelf & first Aid Cabinet 2013 USED 27172019 20162017 Est B2U%.335
{2) Ultagra X1 1501b Rolliop Scales 2008 USED 2/1/2039 2018-2017 Est £134 55
{2) Ultegra [T 1.50{b Relliop Scales 2018 USED 21172019 20162017 Est B184.59
(2) VIZIO 60" 1slevisions ESG-E3 Ime USED 21172019 2016-2007 Est 5253.16
(2) Yellow Crossover Ladder 6 steps 116" ¢ HI25" 2018 USED 2172019 2016-2017 Est 5366.9 1
{26} CatSe Drops W/MDF/IDF Cleset Buildout 2018 TISED 2172019 20]16-2017 Est §542.03
(3) CISC0 2960-X Switches & (4) Flexstack Plus 51 2018 USED 2/1/201% 2015-2017 Est $15542.38,
(4) Ullegra B 150tb Rofltop Scales 201% USED AV2NE 2016-2017 Est 384,21
(5) 60" Snnsung televisions ond wall mownt ENGO) 2018 USED 27172018 2016-2017 Est §733.89
{5) 36" IDF Cubinets o/ ingtallaion a1 MEMS 2018 USED 21172018 2016-2017 Est 5850.58
(6) Hyirol VSC-09-19 Conveyor Speed Controls « VA 2018 {SED 2172019 2016-2017 Bst |~ §{i073.47
() Nesiaflex 2052 soeprdion flexibie prosity conve 201% USED 212018 2016-2017 Est $31677.61
(54) Cat3 Cable instoll at MEME 281 USED 21/2019 2016-2017 Est $2{018,38
(8} 48" Squate Caletetia ibleg - Oray W Blnck Efg. Z6IR USED 2/1/2019 2006-2017 Est %981.25
10 Hytrol Powered Cenveyor sete20 , 4 Hytre! Rall W01% USED 2012012 2016-2017 Est 18533641
Astess Control Door Strike & Reader for Office Doo 2018 USED 2112019 2016-2017 Est %342.01
Access Conlrol Systers Wilnatal[aiion 2013 USED /2019 2016-2017 Est 5231157
Add drops for VAS - Alston Corstuction 2018 USED 211/2019 .} 20162017 Est $1;477.14
Big Ass Ceiling Fan Kit, Powerfoil 3, 24' W/ Instaifat z018 USED 2itkzae 20162017 Est $1i410.03
Big Axs Ceiling Fan Kit, Powsrfoil 8, 24" W/ nsiiar 2018 USEP 2/1/2019 20162017 Est $13410.03
Big Ass Ceiling Fan Kit, Powerdoil 8, 24" WY nstaliu 2018 USED /2019 23016-2017 Est $1i410.03
Rig Ass Ceiling Fan Kiz, Powerfoll 8, 24' W/ Instatiar Z018 USED 2142019 2018-2017 Est S$iidio.m
Big Ass Ceiling Fan Ki, Powerioil B, 24" WY Inasiint 2018 USED 2112019 2016-2017 Esl $1:410.03]
Big Ass Ceiling Fan Kit, Powerfoll 8, 24" W7 Insiadiat 2018 USED 211/2019 2016-2017 Est $13410.03
Burg System Wiinstoliation 218 USED 2/1/2019 2016-2017 Est 51698054
Conveyor- Outbound Conveyance & Sortation Syst 2018 USED 212018 2016-2017 Bst §224/400.20
Convayor Spare parts for Job 6139 WALT 2018 USED 2712019 2016-2017 Est $8:007.12
Data Cabking ot MEM3 = 83 €al5 Cable Drops 208 USED 212019 2016-2017 Est £4,155.48
Data Fiber cobling & Wall mount NEMA enclosure [ 018 USED 2112019 2016-2017 Est $11173.14]
Deak mid Chaicin Oflice kv Iohn Curmimingd 2018 USEP 2142619 2016-2017 Est $518.75]
; Fence Install - 2200 x 3, 170' 5 12 mesh fabrc, 75 Z018 USED 21/2019 Z016-2017 Est $28333.67
! (GARRETT Metal Detector PDS300I DC/GRAY 2018 USED 2102019 -] 2016-2017 Ex $490,30]
GARRETT Metdl Detector PDGSI0T DE/GRAY 018 USER 20112019 20162017 Est §490.30
|Lantech S1500 Shrink Weap Machine 2018 UsED 2112019 F016-2017 Est $18 15732
Network & (DF Installntion at MEMR Z018 USED 212009 2016-2017 Est $H,040.9¢]
Network data tsbling and imstallation - (45) Cat5 Ca 018 UsED 2112019 20162017 Est $E‘;997.37
Paris & Laboc for 400° of Airline & 2 30AMP 430VAL 2013 USED 2/1/2019 2016-2017 Est $3,715.55
Security Camwras & Installation 2018 USED 2172019 2G16-2017 Est $5153.03
Secnrily Camares & fnstallntion - First hoiFof Asset Z018 USED 212019 20162017 Est $5153,03
Stncking Module, Cixco CATALYST 2600-X 48 Por 2013 USED 21172019 2016-2017 Est _%3_483.26
" ersony Asset Purchose - All Ceibicles nud Desks 2018 USED 212019 20162017 Bt i$911.26
Vermand Asset Purchase -~ Banisters 218 USED 2/1/2619 2016-2017 Est $202.50
Versant Asset Purchise - Lange Air Compressor 2058 USED L2019 2016-2017 Est $558.13
Versant Asssl Purclinge - Large Conferenca Tabls 2088 USED 2/1/2019 1. 2016-2017 Est p405.01
'Vemsant Asset Porchase « Low Back Conference Ch 2018 USED 2/1/2019 2016-2317 Est k303.76
Versant Axsst Purchase « Maroon Tables 2018 USED 2/1/2019 2016-2017 Ext 182.25
Versant Assel Patehass - Modular Office 7014 USED /112018 { 2016-3017 Est $1.012.51
Versant Asset Pucliase « Office Pumiture 201% USED 2/1/2019 20162017 Est $911.27
Versanl Assat Purchase « Office Fyrniture 2014 USED 211/2019 2016-2617 Est $911.27
Versmt Avset Purchase - Cverhemd Air Line 2048 USED QNL619 L] 2016-2017 Est $506.26
Varsnal Assat Purchase - Transportation Fence 20t8 USED 21112019 20162017 Est $405.01
Veesant Asset Purchane - Walk Thiu Metd Detecto 2018 USED 2/1/2019 2016-2017 Eat 1£607.51
COMPUTERS 2018 NEW 22019 2018 Est 5511200
CABEL PRINTER To0% NEW 272018 7018 Est $5,500.00
'WIRE DECES. RACKING. LABOR. TAXES 28 NEW 2112018 2018 Bst $13,561.39
SHORR - CASE ERECTOR 2019 NEW 44172019 2018 Est 512294 68
WILLIAMS » EARTH SIGN 2019 NEW 4172019 2018 Est $3,502.00
SHORR - STRETCH WRAPPER 2019 NEW 41142019 2018 Est $§,422..63
SHORR - SERETCH WRAPPER 2019 NEW 41142019 2018 Est SEO81,75
AMEX, - SCANNER 2019 NEW 4/1/2019 2018 Est - $2.600,00;
AMEX. - CASE SEALER 2019 NEW 41142019 2018 BEst $1,500.00
SHORR - LANTECH CASE ERECTOR 2019 NEW 4/112018 2013 Est $28.019.73
AMEX - AIR COMPRESSOR. 2019 NEW 41720 2013 Est $31056.82)]
SHAW - RACKING DECKS & BEAMS 2019 NEW 8/1/2019 2018 Est $76,8935.55
SHORR - 2 CASE SEALERS 2M¢ NEW 8/1/2019 2018 Est $19548,60
METALCORE ~ RACKING DECKS & BEAMS 2019 NEW 912009 2013 Est $7133.75
MAINTENANC - DOCK LEVELERS 2019 MEW 117172019 2018 Est B4,700.00
METALCORE - RACKING DECKS & BEAMS 2919 NEW 14712019 2018 Est $23.447.50
TOTAL: 371 75276.42
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Section 3 - 5. LEASEHOLD IMPROVEMENTS

Description of Item Date Cost

ADVANCE - CONVEYING & ELECTRICAL 0121719 |$  13,876.30
ADVANCE - CONVEYING & ELECTRICAL 0418119 | §  12,995.45
ADVANCE - ELECTRICAL CHARGING STATIONS 0418719 | § 8.218.75
ADVANCE - ELECTRICAL 045/24/19 $ 7,841.99
ADVANCE - ELECTRICAL ‘ 05410 | § 1,100.65
SHAW - ELECTRICAL WIRE GUIDE & LINE DRIVER 072419 | § 13,101.25
MAINTENANC - RACKING LAYOUT IMPROVEMENTS 03119 | §  25400.00
ADVANCE - ELECTRICAL LIGHTS AND SENSORS 11722119 | § $,625.00

$ §9,159.39
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The Mayor and the Board of Aldermen of the City of Southaven, Mis
"Governing Bodv"), acting for and on behalf of the City of Southaven, Mississippi

sissippi (the

e

e ﬂgltxll)

took up certain new matters in connection with the issuance of the City’s $15,000, GDO General
Obligation Bond, Series 2020 (the “City Bond™). After a discussion of the subjecqa Alderman

Flores offered and moved the adoption of the following resolution:

%{

RESOLUTION AUTHORIZING AND APPROVING THE PRIVATE

PLACEMENT OF THE
BANK SPECIAL OBLIGATION BONDS, SERIES 2020 (SOUTHAV]
MISSISSIPPI GENERAL OBLIGATION BOND PROJECT) (THE “BANK

$15,000,000 MISSISSIPPI DEVELOPM]*}NT

EN,

BONDS”); APPROVING AND RATIFYING THE EXECUTION OF A

BOND PLACEMENT AGREEMENT AND TERM SHEET (ALL

DEFINED IN THIS RESOLUTION) REGARDING THE PLACEMENT,

THE BANK BONDS; AND FOR RELATED PURPOSES.

AS
OF

WHEREAS, the Governing Body, acting for and on behalf of the City, héreby finds,

determines, adjudicates and declares as follows:

1.
“Bond Resolution”), wherein the Governing Body approved (a) the sale of the City

On March 3, 2020, the Governing Body of the City adopted a rest

lution (the
Bond to the

Mississippi Development Bank (the “Bank™) all in a total aggregate principal amount not to

exceed Fifteen Million Dollars ($15,000,000), for the purpose of using the proceed
provide funds for (i) constructing, improving or paving streets, sidewalks, driveways
wallkways or public parking facilities, and purchasing land therefor; (ii} erecting
improving, adoming, equipping and furnishing municipal buildings, auditoriums,
centers, gymnasiums and athletic stadiums, preparing and equipping athletic

purchasing buildings and land therefor; and for erecting, equipping and furnishing of
be used as a municipal or civics arts center; (iii) purchasing land for parks

playgrounds, and improving, equipping and adoming the same, including the c
repairing and equipping of swimming pools and other recreational facilities; (1v)

s thereof to
parkways,
repairing,
community
fields, #—4
uilding” >
and pul
mstructi
purchasing

fire-fighting equipment and apparatus, and providing housing for same, and purchasing land
therefor; (v) erecting or purchasing waterworks, gas, electric and other public utﬂ;}fy plants or
distribution systems or franchises, and repairing, improving and extending thejsame; (vi)
establishing sanitary, storm, drainage or sewerage systems, and repairing, improving and
extendmg the same; (vii) protecting a municipality, its streets and sidewalks ﬁ‘OI?%l overflow,
caving banks and other like dangers; (viii) constructing bridges and culverts; (1x) purchasing
machinery and equipment, including motor vehicles weighing not less than twelve thousand

(12,000) pounds, which have an expected useful life in excess of ten (10) years w.
useful life shall exceed the life of the bonds financing such purchase; and (x) for othe
purposes under Sections 21-33-301 et seq., Mississippi Code of 1972, as

supplemented from time to time (the “City Aet”) and Sections 31-25-1 ef segq., Missi:

ith expected
- authorized
mended or
ssippi Code

of 1972, as amended or supplemented from time to time (the “Bank Act” and together with the

City Act, the “Act™) (together, the “Construction Project”) and paying costs of issu
City Bond and the $15,000,000 Mississippi Developinent Bank Special Obligation B

ance for the
onds, Series

2020 (Southaven, Mississippi General Obligation Bond Project), to be dated the date

(the “Bank Bonds™) (together with the Construction Project, the “Project™); (b) appr,

form of a Preliminary Official Statement, to be dated the date of distribution

of delivery
oved (1) the
thereof (the
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“Preliminary Official Statement™), (i) the Official Statement, to be dated the date of the salejof
the Bank Bonds (the “Official Statement™), (iii} the form of the Bond Purchase Agreement (ihe
“Bond Purchase Agreement™), to be dated the date of delivery, which provides for the sale jof
the Bank Bonds to Raymond James & Associates, Inc., Memphis, Tennessee, as underwriter (the
“Underwriter”), (iv) the form of the City Bond Purchase Agreement, to be dated the date of sale
of the City Bond (the "City Bond Purchase Agreement"), by and between the Bank and the
City, which provides for the sale of the City Bond to the Bank, (v) the form of the Indenture, to
be dated the date of delivery of the Bank Bonds, by and between the Bank and U. S. Bank |
National Association, Brandon, Mississippi, as Trustee (the “I'rustee”) (the "Indenture"), under |
which the Bank Bonds will be issued and by which they will be secured, and (vi) the form of f'le
Continuing Disclosure Certificate, to be dated the date of delivery thereof (the "Continuing |
Disclosure Certificate"), to be executed by the City in connection with the issuance of the Baafi}k
Bonds; (c) approved the appointment of U. S. Bank National Association, Brandon, Mississipini,
as Trustee and paying agent for the Bank Bonds and the City Bond; (d) authorized the execution
the Bond Purchase Agreement for the sale of the Bonds to the Underwriter subject to certhin
conditions set forth in the Bond Resolution; and () authorized the payment of certain costsjof |
issuance for the Bank Bonds. |

2. In the Bond Resolution, the Governing Body previously agreed to sell the Bank
Bonds to the Underwriter pursuant to the Bond Purchase Agreement following marketing of the
Bank Bonds by the Underwriter to the general public through the distribution of the Preliminary
Official Statement (the “Public Offering Transaction™).

3. Due to the character of the Bank Bonds, the complexity of structuring the Bank
Bonds and prevailing market conditions, Government Consultants, Inc., Madison, Mississippi,
acting as Municipal Advisor (the “Municipal Advisor”) advised that it would be in the City’s
best interest to sell the Bank Bonds at a private negotiated sale more as authorized by the Act
(the “Private Placement Transaction™). E% *

H
:

4, Following consultation with the Underwriter and the Municipal Advisor, the B E
Bonds were sold, pursuant to the certain conditions set forth in the Bond Resolution, to Capital
One Public Funding, LLC (the “Lender”) pursuant to a Private Placement Transaction,ijin
accordance with a Bond Placement Agreement by and among the Bank, the City and Raymand
James & Associates, Inc., Memphis, Tennessee, in its role as placement agent for the Bank |
Bonds (in such capacity, the “Placement Agent”) (the “Placement Agreement”) and a tegrm
sheet from the Lender of the Bank Bonds (the “Term Sheet™).

3. The Governing Body desires to authorize and approve the placment of the Bank
Bonds with the Lender in a Private Placement Transaction and ratifies and approves the actigns
of the Mayor in signing the Term Sheet and the Bond Placement Agreement, upon the !
consultation with the Municipal Advisor and the Placement Agent.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY AS
FOLLOWS:




Minutes, City of Southaven, Southaven, Mississippi

SECTION 1. All statements and findings set forth in the above and foregoin
are hereby adjudicated and declared to be true and correct findings of the Governing ]
City as if such statements were set forth below.

SECTION 2. In addition to the Public Offering Transaction as provided in

Resolution, the Governing Body of the City hereby ratifies, authorizes and approves
character of the Bank Bonds, the complexity of structuring the Bank Bonds and
market conditions, the issuance of the Bank Bonds to the Lender as a Private

;

g preamble
3ody of the

the Bond
due to the
prevailing
Placement

Transaction pursuant to the terms and provisions of the Bond Placement Agreemgnt and the

Term Sheet, submitted to this meeting and attached hereto as EXHIBIT A and E
respectively, and made a part of this resolution as though set forth in full herein.

(HIBIT B,

SECTION 3. The Goveming Body hereby ratifies and approves the actions of the

Mayor in signing the Term Sheet and the Bond Placement Agreement, upon the ¢

with the Municipal Advisor and the Placement Agent.

SECTION 4. The City Bond shall be sold to the Bank based on the terms and

of the issuance of the Bank Bonds by the Bank to the Lender. The Bank Bonds are b

-~

onsultation

conditions
ing sold by

a Private Placement Transaction, the result of which is hereby ratified and apprc
Governing Body of the City as evidenced by the execution of the Bond Placement
and the Term Sheet.

SECTION 5. The Lender of the Bank Bonds shall be required to execute a
at closing to the effect that the Bank Bonds are being purchased for the account of
without the present intent to distribute. Based on the foregoing, the Bank Bonds wil
from the continuing disclosure requirements of Rule 15¢2-12(b)(5) adopted by the Se
Exchange Commission under the Securities Exchange Act of 1934 (the “Rule™)
hereby authorizes on the closing date in connection with the City Bond, the discla
applicable terms of the City Bond, if material, and if required by the Rule to th
Securities Rulemaking Board (the “MSRB”). As of the date hereof, the MSRE

L

ved by the
Agreement

ertification
the Lender
be exempt
curities ~d

The ¢ ¥
sure of v
Munic 1
’s required

method of filing is electronically via its Electronic Municipal Market Access (EMMA) system,

which is currently available at http://emma.msrb.org.

SECTION 6. The Mayor, the Clerk and an Authorized Officer are hereby authorized
and directed to sign requisitions and perform such other acts as may be necessary to authorize the

payment by the Trustee for the Bank Bonds on the closing date of the Bank Bonds|
issuance of said Bank Bonds and cost of issuance for the City Bond of the City, in
rating fee incurred as a result of the Public Offering Transaction; provided, howeve
of issuance for said Bank Bonds and the City Bond shall not exceed five (5%) perce
amount of the Bank Bonds, including the Placement Agent’s fee as included 1
Placement Agreement.

I
1

SECTION 7. The Goveming Body further authorizes and approves

the costs of

cluding any

r, total costs

1t of the par
1 the Bond

appropriate

revisions to any and all documents approved in and attached to the Bond Resolution as may be

necessary to reflect the Private Placement Transaction and the issuance of the Bank k
Lender.

Bonds to the




Minutes, City of Southaven, Southaven, Mississippi

SECTION 8. The Governing Body hereby authorizes and approves the appointmentiof
Raymond James & Associates, Inc. as Placement Agent regarding the placement of the B
Bonds. :

SECTION 9. If the Lender fails to acquire the Bank Bonds as outlined herein, and 12 is
in the best interest of the City and the Bank to sell the Bank Bonds in a Public Offerihg
Transaction and to distribute the Preliminary Official Statement in connection with the B
Bonds, the Governing Body of the City hereby authorizes Butler Snow, LLP, as Bond Co el
and the Underwriter to provide distribution of the Preliminary Official Statement in conneu%i)n
with the sale of the Bank Bonds; and authorizes the Mayor and the City Clerk to execute }531
Bond Purchase Agreement as authorized in the Bond Resolution, subject to certain conditions ; et
forth in the Bond Resolution.

SECTION 10. This Resolution does and shall be construed to provide complgte
additional and alternative method for issuance of the Bank Bonds and shall be regarded as
supplemental and additional means to issue and sell the Bank Bonds in a Private Placemént
Transaction while preserving the authority of the Bank to issue and sell the Bank Bonds 115% a
Public Offering Transaction as contemplated in the Bond Resolution. Except as supplemented

pursuant to the provisions hereof, the terms and provisions of the Bond Resolution are hereby
ratified and confirmed.

Alderman Gallagher seconded the motion to adopt the foregoing resolution, and the
question being put to a roll call vote, the result was as follows:

Alderman William Brooks voted: YES
Alderman Kristian Kelly voted: YES
Alderman George Payne voted: YES
Alderman Joel Gallagher voted: YES
Alderman John David Wheeler voted: YES
Alderman Charlie Hoots voted: YES
Alderman Raymond Flores voted: YES

The motion having received the affirmative vote of a majority of the members present,
the Mayor declared the motion carried and the resolution adopted this the 7th day of April, 2020.

ATTEST:

C\md)l Lo N\i\ M;MQ

CITY CLERK
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EXHIBIT A

BOND PLACEMENT AGREEMENT
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EXHIBIT B

TERM SHEET OF LENDER
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BOND PLACEMENT AGREEMENT
Regarding the

$15,000,000
MISSISSIPPI DEVELOPMENT BANK
SPECIAL OBLIGATION BONDS, SERIES 2020
(SOUTHAVEN, MISSISSIPPI GENERAL OBLIGATION BOND PROJECT)
Mississippi Development Bank
735 Riverside Drive, Suite 300
Jackson, Mississippi 39202

Mayor and Board of Aldermen
City of Southaven, Mississippi
8710 Northwest Drive
Southaven, Mississippi 38671

Ladies and Gentlemen:

The undersigned, Raymond James & Associates, Inc. Memphis, Tenn
"Placement Agent", and/or "RJ"), being duly authorized, offers to enter into the
agreement with the Mississippi Development Bank (the "Issuer"} and the City of-
Mississippi (the "City™).

1.

essee (the
following
Southaven,

Placement.

(a) Upon the terms and conditions and upon the basis of the reprg
warranties and agreements set forth herein, the Placement Agent hereby agree

sentation.
5 on a best

efforts basis, as the agent of the Issuer and the City, to place the Bonds with Gapital One

Public Funding, LLC (in such capacity, the "Lender"), pursuant to the
attached hereto as Exhibit C, and the Issuer hereby agrees to deliver to the

term sheet

[.ender for

such purpose, an aggregate of $15,000,000 principal amount of the Issuet’

s Special

Obligation Bonds, Series 2020 (Southaven, Mississippi General Obligation Bond Project)
(the "Bonds™), dated the date of delivery thereof, and having maturities a;nd bearing

described

interest at the rates per annum as set forth in Exhibit A hereto, and payable ag
in the resolution concerming the Bonds adopted on March 11, 2020, by thE
Directors of the Issuer (the "Issuer Resolution"), an Indenture of Trust under

Board of
which the

Bonds will be issued and by which they will be secured, dated as of April 23
"Indenture"), by and between U. S. Bank National Association, as t
"Trustee"). The purchase price for the Bonds shall be $15,000,000, whic
price, subject to the tenms and conditions of this Bond Placement Agreement,

H

2020 (the
ustee (the
1 purchase
vill be paid

by the Lender to the Trustee on behalf of the Issuer on the date of the payment for and

delivery of the Bonds (herein called the "Closing™). The Bonds will be

subject to

optional redemption and mandatory redemption prior to maturity as set forth in Exhibit B

lereto.
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(&)

income for federal income tax purposes under existing statutes, regulations, rulings and
court decisions.

(©

ascribed to them in the Indenture.

(@

payable solely and only from those revenues and funds of the Issuer under the Indentuzk,
including the $15,000,000 City of Southaven, Mississippi General Obligation Bond,
Series 2020 (the "City Bond™) and payments derived therefrom. The City Bond has begn
sold to the Issuer by the City pursuant to a resolution of the City adopted by the Mayor
and Board of Aldermen of the City (the "Governing Body") on March 3, 2020,
authorizing the sale and issuance of the City Bond and approving the sale and issuance of
the Bonds (the "City Bond Resolution” and collectively with the Issuer Resolution, the
"Bond Resolutions"), and a City Bond Purchase Agreement between the City and the

It is intended. that interest on the Bonds will be excluded from grogs

All capitalized terms used and not defined herein shall have the meanings

The principal of, premium, if any,. and interest on the Bonds shall be

Issuer (the "City Bond Purchase Agreement™). The City Bond is a general obligation
of the City and represents a pledge of the full faith, credit and taxing power thereof.

2. Reserved.
3. Reserved.

4, Representations and Warranties of the Issuer. The Issuer represents and
warrants to, and agrees with the Placement Agent and the Lender that:

@

Mississippi (the "State"). The Board of Directors of the Issuer (the "Board") is duly
organized and existing under the Constitution and laws of the State with the powers and
authority, among others; set forth in Sections 31-25-1 et seq., Mississippi Code of 1972,
as amended and supplemented from time to time (the "Issuer Act"), and is authorized to
issue the Bonds and otherwise to act on behalf of the Issuer in connection with the sale
and issuance of the Bonds. '

(b)

authority to enter into or accept this Bond Placement Agreement, the City Bond Purchiase
Agreement and the Indenture, to adopt the lssuer Resolution, to accept and assign the
City Bond and to sell, issue and deliver the Bonds to the Lender as provided herein and to
carry out and consummate all other transactions contemplated by this Bond Placeﬁen%
Agreement, the Bonds, the City Bond Purchase Agreement, the Indenture and the I

Resolution.

(c)
hereof, the

approved the execution and delivery of or acceptanee of, and the performance by th
Issuer of the obligations of the Issuer contained in the Issuer Resolution, the Indenture
the City Bond Purchase Agreement, the Bonds, and this Bond Placement Agreement an¢

The Issuer is a public body corporate and politic of the State| of

The Board, on behalf of the Issuer, has full legal right, power and

et

| By official action of the Board prior to or concurrently with the acceptance
Board has duly adopted the Issuer Resolution, has. duly authorizedanc
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the consummation by it of all other transactions contemplated by this Bond Placement
Agreement.

(d) Neither the Issuer nor the Board is in breach of or default nmder any
applicable law or administrative regulation of the State or the United States of America or
any applicable judgment or decree or any agreement or other instrument to which either
the Issuer or the Board is a party or is otherwise subject, which breach ot defaujt would in
any way materially adversely affect the official existence or powers of the Is%»uer or the
Board, the Issuer Resolution, the Indenture, the City Bond Purchase Agree nent or the
issuance of the Bonds, and no event has occurred and is continuing, which with the
passage of time or the giving of notice, or both, would constitute such a breach of or
default under any such instrument; and the execution and delivery of or acceptgnce of this
Bond Placement Agreement, the Indenture, the City Bond Purchase Agreemf%ht, and the
Bonds and the adoption of the Issuer Resolution and compliance with the provisions of
each thereof will not conflict with or constitute a breach of or default undé;r any law,
administrative regulation, judgment, decree, agreement Or other instrument to which
either the Issuer or the Board is a party or is otherwise subject.

;
i
!
H
i
|

(e) Reserved. %
63 No summons or complaint or any other notice or document has been
served upon or delivered to the Issuer or the Board or any of their officers ot employees
relating to any litigation, and there is no action, suit, proceeding, inquiry, or in;*vestigation,
at law or in equity, before or by any court, public board or body, pending oty to the best
knowledge of the Issuer or the Board, threatened against the Issuer or the Boaitd, affecting
the existence of the Issuer or the Board, the ttles of their officers to their respect 3
offices or seeking to prohibit, restrain or enjoin the sale, issuance Or d‘el;very of =
Bonds or in any way contesting or affecting the validity or enforceability of the Bond r
the tax exempt status of the Bonds, the Tssuer Resolution, the Indenture, th,k: City B. d
Purchase Agreement, the acceptance and assignment of the City Bond ar this Bond
Placement Agreement, or contesting the powers of the Issuer or the Board or any
authority for the issuance of the Bonds, the adoption of the lssuer Rejsolution, the
acceptance and assignment of the City Bond or the execution or acceptance pf this Bond
Placement Agreement, the Indenture, the City Bond Purchase Agreement, or the Tssuer's
performance thereunder, nor is there any controversy or litigation pending Gi‘, to the best
knowledge of the Issuer or the Board, threatened, nor, to the best of the kno@dedge of the
Issuer and the Board, is there any basis therefore, wherein an unfavorable degision, ruling
or finding would materially adversely affect the tax exempt status of the iéxz?terest on the
Bonds or the validity or enforceability of the Bonds, the Issuer Resolution, the Indenture,
the City Bond Purchase Agreement, the City Bond, or this Bond Placement xiégreement.

(g) Except as otherwise provided herein, the Bonds, this Bond Placement
Agreement, the City Bond Purchase Agreement, the Issuer Resolution, and the Indenture
will constitute valid, legally binding, and enforceable obligations of the Issugr.

(h) The proceeds from the sale of the Bonds will be used or applied as it
provided in the Bond Resolutions and the Indenture.

3
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(1) Reserved.
) Reserved.

5. Representations and Warranties of the City. The City represents and warrants
to, and -agrees with the Lender and the Placement Agent that:

(a) The City is a public body corporate and a political subdivision of the State
and a "ocal governmental unit" within the meaning of the Issuer Act. The Governifig
Body is duly organized and existing under the Constitution and laws of the State andi ;
authorized, pursuant to the provisions of Sections 21-33-301 et seq., Mississippi Code pf
1972, as amended and supplemented from fime to time, (the "City Act" and together wiih
the Tssuer Act, the "Act™), to issue the City Bond under the terms and provisions of be
City Bond Resolution, under which the City's obligations on the City Bond arise, apd
otherwise to act on behalf of the City in connection with the execution of the City B?)Ed :
Purchase Agreement and the execution and delivery of the City Bond. ‘

w

(b)  The Goveming Body, on behalf of the City, shall have full legal right, |
power and authority to enter into or accept this Bond Placement Agreement and the Gity
Bond Purchase Agreement, (o execute, 1ssue and deliver the City Bond to the Issuerjas
provided in the City Bond Resolution and the City Bond Purchase Agreement and} to
carry out and consummate all other transactions contemplated by this Bond Placerngnt
Agreement, the City Bond Purchase Agreement, the City Bond and the City Bond
Resolution.

(c) By official action of the Governing Body prior to or concurrently with the
acceptance hereof, the Governing Body has duly adopted the City Bond Resolution and
has duly approved the execution and delivery by the Mayor of the City (the "Mavyor")
and/or the City Clerk (the "Clerk") and/or an Authorized Officer of the City of this Bgnd .
Placement Agreement, the City Bond Purchase Agreement, and the City Bond, has duly
authorized and approved the execution and delivery of or acceptance of, and jthe Q
performance by the City of the obligations of the City contained in, the City Bond,|the
City Bond Purchase Agreement, and this Bond Placement Agreement and the
consummation by it of all other transactions contemplated by this Bond Placenient
Agreement.

(d) Neither the City nor the Governing Body is in breach of or default ux der
any applicable law or administrative regulation of the State or the United Stateg of
America or any applicable judgment or decree or any agreement or other instrumet ta
which either the City or the Governing Body is a party -0f is otherwise subject, whick
breach or default would in any way materially adversely affect the official existencg o1
powers of the City or the Governing Body, the City Bond Resolution or the issuance o
the City Bond and no event has occurred and is continuing which with the passage o
time or the giving of notice, or both, would constitute such a breach of or defauit gldez
any such instrument; and the execution and delivery of or acceptance of this Bonc
Placement Agreement, the City Bond, the adoption of the City Bond Resolution% the
execution and delivery of the City Bond Purchase Agreement, and compliance with th

4
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provisions of each thereof will not conflict with or constitute a breach of or default under
any law, administrative regulation, judgment, decree, agreement or other insgument to

which either the City of the Governing Body is a party or is otherwise subject.

(e) Reserved.
() Reserved.

(g) Reserved.

(h)  No summons or complaint or any other notice or document has been
served upon or delivered to the City or the Governing Body or any of their officers or
employees relating to any litigation, and there is no action, suit, proceedirig,gmquiry, or
investigation, at law or in equity, before or by any court, public board or body, pending
or, to the best knowledge of the City or the Governing Body, threatened against the City

. . X . 1
or the Govemning Body, affecting the existence of the City or the Govemmg% Body, the
titles of their officers to their respective offices or seeking to prohibit, restrain or enjoin

the issuance or delivery of the City Bond, or in any way contesting or

ecting the

validity or enforceability of the City Bond Resolution, the City Bond Purchase

Agreement, and the City Bond, the tax exempt status of the interest on the B

01E1ds and the

City Bond, or this Bond Placement Agreement, Or contesting the powers of] %the City or
the Governing Body or any authority for the issuance of the City Bond, the iadoption of
the City Bond Resolution, the City Bond Purchase Agreement, and this Bond Placement
Agreement, or the City's performance thereunder, nor is there any con?croversy or

litigation pending, or to the best knowledge of the City or the Gove

rning Body,

threatened, nor, to the best of the knowledge of the City and the Governing Bpdy, istk 3
any basis therefore, wherein an unfavorable decision, ruling or finding would materi - 7
adversely affect the tax exempt status of the Bonds and the City Bond, the validity ¢
enforceability of the Bonds, the City Bond, the City Bond Resolution, City B. d

Purchase Agreement, or this Bond Placement Agreement.

6] The proceeds from the sale of the City Bond to the Issuer by the City as

evidenced by the City Bond Purchase Agreement and the City Bond wil
applied as provided in the City Bond Resolution and the City Bond Purchase

)] Reserved.

(k) Except as otherwise provided herein, (i) the City Bond, whe
delivered in accordance with the City Bond Resolution and the City Bg
Agreement, will be a validly issued and outstanding general obligation
secured by a pledge of its full faith, credit, and taxing power, all as more fu

in the City Bond Resolution, and (iii) the City Bond Purchase Agreemei]
istitute valid,

Placement Agreement, the City Bond Resolution, and the City Bond will co
legally binding and enforceable obligation of the City.

be used or
Agreement.

h issued and
nd Purchase
of the City
ly described
it, this Bond

6. Further Representations and Warranties of the Issuer. The Issuer further

represents and warrants to, and agrees with the Lender and the Placement Agent that:
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(a) Reserved.

(b)  No consent, approval, authorization or O

" declaration with amy court of governmen
issuance or delivery of the Bonds.

(c) Except as otherwise provided herein, (i) the B
authenticated, and delivered in accor
and sold to the Lender as provided berein, will be validly issue
obligations of the Issuer entl
the Indenture, and will constitute valid, legally binding,
obligations of the Issuer, and (ii) the Issuer Resolution and th
valid, legally binding and enforceable obligations of the Issuer.

(d) The Bonds will be placed o
exemptions set forth 1n Rule 15¢2-12 of the Securities and Exchange Commission.

7. Closing. The Issuer will deliver the Bonds in physic
Lender, without CUSIP numbers or rating and shall not be in book-&
depository, but shall be duly executed on the Issuer's
under the Indenture in fully registered form upon paymen
wire transfer of immediately available funds to

rder of or filing, registration or
t agency or body is required for the sale,

tled to the benefits and security of the Issuer Resolution &
and enforceable limited

e Indenture will constitide

the Trustee at or prior 10 9:00 o'clock &.
or date as shall be mut all’;

onds, when validly issuéd,

dance with the Issuer Resolution and the. Indenture |
d and outstanding limited

d

n the Closing Date with the Lender under the |

al certificated form to the’
ntry form with a secur ties
behalf and authenticated by the Trustes.
t of the purchase price therefore by,

Central Standard Time, on April 23, 2020, or such other place, time

agreed upon by the Issuer, the Lemn
the Lender. The Bonds may be in printed, engraved, typewri
such form shall constitute ndefinitive form." The Jegal documents required by this

Placement Agreement shall be delivered to the parties heret

Ridgeland, Mississippi, on such date or such other d
delivery of the Bonds, and contemnporaneously with such payment and delivery.

8. Closing Conditions. The Placement Agent has €

Agreement in reliance upon the representations,

City contained herein and to be contained
Closing and upon the performance by the Issuer and the City of their obligations hereunde

as of the date hereof and as of the date of Closing. Accordingly, it is to
payment of the purchase price of the Bonds by the Lender is subject to:

(2 The representations and warranties of the
herein shall be true, complete and correct

of Closing with the same effect as if made on the date of Closing.

(b) At the time of the Closing, the Indenture and the Bond Resolutio
be in full force and effect, and shall not have been amended, modified, or supple

except as agreed o by the Lender.
(c) At the time of Closing, all official action of the Issuer and the City

der and the Placement Agent. The Bonds will be registers
tten or photocopied form and

ntered into this Bond Place
warranties and agreements of the Issuer aJ
in the documents and instraments to be delivered

be understood tHi

Issuer and the City cof
as of the date hereof, and on and as of the d

1S S
Hhen

=d t
eac |
Bon '

o at the offices of Bond Coungel i
ate corresponding with the payment for ar:

me
le i
at t
n, bo
|at 1

tai

relz
DS

to this Bond Placement Agreement, the Indenture, the Bonds, the Bond Resoluti
City Bond Purchase Agreement and the City Bo

6

nd shall be in full force and effect .
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shall not have been amended, modified or. supplemerited, except as may have
to by the Lender.

(d) The Issuer and the City shall not have, subseguent to the dat

prior to Closing, failed to pay principal or interest when due on any of their
for money borrowed wherein such failure, if any, would have a material adv
on their ability to perform in accordance with this Bond Placement Agre

been agreed

hereof and
obligations
rse impact
ement, the

&

¢

Indenture, the Bonds, the Bond Resolutions or the City Bond.

(e) Reserved.

€3] At or prior to the Closing, the Lender and the Placement Agent shall have
received each of the following documents:

)] Reserved;

(i) A copy of the Issuer Res‘oluﬁon certified as of the date of the Closing by
the Secretary or the Assistant Secretary of the Issuer as having been duly adopted by the

Board and as being in effect, with such amendments, modifications and sup

may have been agreed to by the Lender;

(iii)
by the Clerk

A copy of the City Bond Resolution certified as of the date o
as having been duly adopted by the Governing Body and as be

plements as

f the Closing

ng in effect,

with such amendments, modifications and supplements as may have been

the Lender;

@(v)
the City Bond, with such amendments, ™
agreed to by the Lender;

)
and a letter from such Bond Counsel, dated
Lender, to the effect that such opinion may
extent as if such opinion were addressed to the Lender;

(vi)  An opinion, dated the date o
Counsel to the Issuer (the "Issuer Counse

odifications and supplements as 1

The unqualified opinion, dated the date of the Closing, of B
the date of the Closing and ad

f the Closing and addressed to
1"}, to the effect that (A) the ]

Executed copies of the Indenture, the City Bond Purchase Ag

aoreed to by

id
N

reement
1y have

ond Counsel.

dressed to the
be relied upon by the Lender to the same

the Lender, 0

ssuer and th

Board are duly organized and existing under the laws of the State, includ
Act; (B) the Tssuer Resolution has been duly ado

which has full power and authority to per

IH

ing the Issue

pted by the Board on behalf of the Issue
form its obligations thereunder and has not bee

amended; (C) this Bond Placement Agreement, the Bonds, the City B;ond Purchas

Agréement and the Indenture have been duly authorized, executed and|

accepted, by the Board on behalf of the Issuer; (D) the Issuer Reso

City Bond Purchase Agreement and the Indenture constitute, assuming

delivered, ¢

lution, fthe Bonds, th

the vali

authorization, execution and delivery by the other parties thereto, legal and bindin

s, subject 1

obligations of the Issuer, enforceable in accordance with their respective t
(1) applicable bankruptey, insolvency or other similar laws of the St
government affecting the enforcement of creditors' rights generally, and (;

7

ate or feder
)} the fact th
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specific performance and other equitable remedies are granted only in the discretion of]
court; (E) neither the execution, delivery or performance by the Issuer -of this Bor

Placement Agreement, the Bonds, the City Bond Purchase Agreement or the Indenty
conflicts with or results in a breach of the terms or provisions of the Constitution of t

State or any State law including the Act; (F) all consents, approvals and other acti

required by any governmental authority or agency in comnnection with the executign,

a
1d
e
he |
16} ;

=

delivery and performance, or acceptance of, by the lssuer of this Bond Placement

Agreement, the Bonds, the City Bond Purchase Agreement and the Indenture have be
obtained or accomplished;

(vii) An opinion, dated the date of the Closing and addressed to the Lender,

o1l

of
!):

Butler Snow, LLP, Southaven, Mississippi, as counsel to the City (the "City Counse

to the effect that (A) the City and the Governing Body are duly organized and exist

under the laws of the State; (B) the City Bond Resolution has been duly adopted by the -

Governing Body on behalf of the City which has full power and authority to perform

obligations thereunder and has not been amended; (C) this Bond Placement Agreem 21t
the City Bond Purchase Agreement, and the City Bond have been duly authorized,
executed and delivered, or approved, by the Governing Body on behalf of the City; (D)

the City Bond Purchase Agreement, the City Bond, and the City Bond Resoluti
constitute, assuming the valid authorization, execution and delivery by the other p

thereto, if any, legal and binding obligations of the City, enforceable in accordance With

ng

its

on
es

lar

their respective terms, subject to (1) applicable bankruptcy, insolvency or other sin

laws of the State or federal government affecting the enforcement of creditors' rights
generally, and (2) the fact that specific performance and other equitable remedies/are
granted only in the discretion of a court; (E) neither the execution, delivery inor
performance by the City of this Bond Placement Agreement, the City Bond Purchase
Agreement, the City Bond, or the City Bond Resolution conflicts with or results ina
 all
consents, approvals, and other action required by any governmental authority or agency
in connection with the execution, delivery, and performance by the City of this Bon¢
Placement Agreement, the City Bond Resolution, the City Bond Purchase Agreement

breach of the terms or provisions of the Constitution of the State or any State law; (F

and the City Bond have been obtained or accomplished;

(viii) Lender’s Certificate as acceptable to Placement Agent;

Director and Secretary of the Issuer to the effect that (A) the representations an

warranties of the Issuer contained herein are true and correct in all material Tespects
and as of the date of the Closing with the same effect as if made on the date of

Closing; (B} no summons o1 complaint or any other notice or document has been serve
upon or delivered to the Issuer or any of their officers or employees relating tq an
litigation, and there is no action, suit, proceeding, inquiry or investigation, at law or i
equity, before or by any court, public board or body, pending or, to the best ofithe

knowledge, threatened against the Issuer or the Board, affecting the existence af

Jssuer or the Board, or the titles of their officers to their respective offices, or seeking 1
prohibit, restrain or enjoin the sale, issuance or delivery of the Bonds, or in any; we
contesting or affecting the tax exempt status of the interest on the Bonds or the validi

A e
%

(ix) A certificate, dated the date of the Closing and signed by the Execitivi

O

th

tk
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or enforceability of the Bonds, the Issuer Resolution, the City Bond Purchase Agreement,
the Indenture, or this Bond Placement Agreement, OT contesting the powers of the Issuer,
the Board or any authority for the issuance of the Bonds, the adoption offthe Issuer
Resolution or the execution or acceptance of this Bond Placement Agreemett, the City
Bond Purchase Agreement, and the Indenture, nor is there aiy controversy ¢r litigation
pending or, to the best of their knowledge, threatened, nor to. the best of thei %knowledge
is there any basis therefor, wherein any unfavorable decision, ruling or finding would
materially adversely affect the tax exempt status of the interest on the Bonds or the
validity or enforceability of the Bonds, the Issuer Resolution, the City Bos%éd Purchase
Agreement, the Indenture, or this Bond Placement Agreement; and (D) the Isguer and the
Board have complied with all the agreements and satisfied all the condit% ns on their
respective parts to be performed or satisfied at or prior to the Closing; |

(x) A certificate, dated the date of the Closing and signed by thé Mayor and
the Clerk to the effect that (A) the representations and warranties of the City contained
herein are true and correct in all material respects on and as of the date ofl the Closing
with the same effect as if made on the date of the Closing; (B) no suriimons pr complaint
or any other notice or document has been served upon or delivercd to the Cjty or any of
their officers or employecs relating to any litigation, and there is no jaction, suit,
proceeding, inquiry or investigation, at law or in equity, before or by anyécourt, public
board or body, pending or, to the best of their knowledge, threatened against the City ot
the Governing Body, affecting the existence of the City or the Governing Body, or the
titles of their officers to their respective offices, of seeking to prohibit, Iestgfain or enjoix
the execution or delivery of the City Bond, orin any way contesting or afif@cting the ta
exempt status of the interest on the Bonds or the City Bond, or th validitv ©
enforceability of the City Bond, the City Bond Resolution, the City Bond Pur &
Agreement, or this Bond Placement Agreement, of contesting the powers af the Cit 'k
Governing Body, or any authority for the issuance of the City Bond, the adoption « th
City Bond Resolution, or the execution or approval of this Bond Placem t Agreev.cn
and the City Bond Purchase Agreement, nor 1s any controversy or litigation pending o
to the best of their knowledge, threatened, nor to the best of their knowledge is there an
basis therefor wherein any unfavorable decision, ruling or finding wc}:iﬂd materiali
adversely affect the validity or enforceability of the City Bond, the tax € :;'empt status ¢
the interest on the City Bond, the City Bond Resolution, the City %cmd Purcha:
Agreement, or this Bond Placement Agreement, and (C) the City and lthe Governh
Body have complied with all the agreements and satisfied all the conditions oD the
respective parts to be performed or satisfied at or prior to the Closing; |

H
i
|
i

(xi) A certificate or agreement, dated the date of Closing,é?signed by t

Executive Director of the Issuer, in 2 form acceptable to Bond Counselg: d the Len
with respect to the compliance by the Issuer with applicable arbirﬁage and ot
jended, and -

applicable requirements. of the Internal Revenue Code of 1986, as a
Treasury Regulations thereunder (hereinafter called the "Code"), 1o support
conclusion that the Bonds will not be "arbitrage bonds" under the Code;

(xii) A certificate or agreement, dated the date of Closing, signed by the May
in a form acceptable to Bond Counsel and the Lender with respect to the compliance

9
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the City with applicable arbitrage and other applicable requirements of the Code jto
support the conclusion that the Bonds and the City Bond will not be "arbitrage bond;’i%"
under the Code; !

i

(xiii) The unqualified final decree of the Chancery Court of the First Judicial
District of Hinds County, Mississippi validating the Bonds, in customary form, and the
unqualified final decree of the Chancery Court of Desoto County, Mississippi validat'ﬁjng
the City Bond, in customary form;

(xiv) A certified copy of a transcript of all proceedings taken by the Issuer
relating to the authorization and issuance of the Bonds and the execution and delivery of
the Indenture, this Bond Placement Agreement, and the City Bond Purchase Agreement;

(xv) A certified copy of a transcript of all proceedings taken by the City and
relating to the authorization and issuance of the City Bond and the execution and delivery
of this Bond Placement Agreement, and the City Bond Purchase Agreement;

(xvi) The Lender shall have received a certificate, dated the date of Closing and
signed by an authorized officer of the Trustee, to the effect that (A) such officer 1§ an
authorized officer of the Trustee, (B) the Indenture has been duly executed and delivered
by the Trustee, (C) the Trustee has all necessary corporate and trust powers requi:rei 10
carry out the trust created by the Indenture, (D) to the best of such officer's knowlegge.
the acceptance by the Trustee of the duties and obligations of the Trustee underjthe
Indenture and compliance with the provisions thereof will not conflict with or constityjte
breach of or default under any law, administrative regulation, consent decree or jany.
agreement or other instrument 10 which the Trustee is subject or by which the Trustge it
bound, and (E) the Trustee has duly authenticated the Bonds, and the person signing the:
cerfificate of authentication on each Bond has been duly authorized to do so; :

(xvil) A certificate, dated the date of the Closing, signed by the Execitiv
Director or the President of the Issuer and the Secretary or the Assistant Secretary af th
Issuer, certifying that on the date of the execution of the certificate (A) they are thedul
chosen, qualified and acting officers of the Issuer occupying the offices indigate
opposite their names, (B) the members of the Governing Body at all times relevant b tk
sale and issuance of the Bonds are as set forth therein, (C) the Executive Director or tt
President and the Secretary or the Assistant Secretary of the Issuer have executed tt
Bonds by causing their signatures to be affixed to each Bond, (D) they do t eret
recognize the said signatures as their true and lawful signatures, and (E) further cerﬂifyix
that the seal, which is imprinted on each of said Bonds and on such certificate 3s 1l

official seal of the Issuer; i

(xviil) A certificate, dated the date of the Closing, signed by the Mayor alﬂd t
Clerk, certifying that on the date of the execution of the certificate (A) they are the dv-
chosen, qualified and acting officers of the City occupying the offices indicated oppos
their names, (B) the members of the Goveming Body at all times relevant to the a j pti
of the City Bond Resolution, the execution and delivery of the City Bond Purch:
Agreement, and the City Bond and the issuance thereof, are as set forth therein, (C) 1,

10




Mayor and the Clerk have executed the City Bond Purchase Agreement, this Bond
Placement Agreement and the City Bond by causing their signatures to be affixed to the
City Bond Purchase Agreement, this Bond Placement Agreement, and the City Bond, (13)

they do thereby recognize the said signatures as their true and lawful signatuzes, and (E)
further certifying that the seal which is imprinted on the City Bond Purchase Agreement,

the City Bond, and on such certificate, is the official seal of the City;
(xix) Reserved;

(xx) Reserved;

(xxi) A certificate of the Trustee, as paying agent for the City Bond, in form and

substance acceptable to the Placement Agent and Bond Counsel:

(xxii) Reserved;

(xxiil) To the extent not otherwise included herein, a copy of ipach of the

documents described in Section 2.4 of the Indenture; and

(xxiv) Such additional legal opinions, certificates, instruments and other
documents as the Lender or bond counsel may reasonably request 10 evidence the truth
and accuracy, as of the date hereof and as of the date of the Closing, of the
representations and warranties contained herein and the due performance ar satisfaction
by the Issuer and the City at or prior to the date of the Closing of all agreements then tc
be performed and all the conditions then to be satisfied by the Issuer and the City.

All the opinions, letters, certificates, instruments and other docurnents mer%tioned a v
or elsewhere in this Bond Placement Agreement shall be deemed to be in compliance wit I
provisions hereof but only if they are delivered to the Lender in form and substange satisfa o

. tothe Lender.

The Placement Agent agrees that it will, on the Closing Date, direct that the Lende
transfer to or as directed by the Issuer the Purchase Price, in immediately availabig funds. 1f th
Lender does not deposit with or as directed by the Issuer the Purchase Price of the Bonds o t
purchased by it or otherwise refuses to purchase the Bonds, the Placement Agent will use

reasonable best efforts to arrange for a substitute Lender for the Bonds.

Nothing contained in this Bond Placement Agreement shall obligate the Placement Age
to purchase the Bonds the event the Lender fails to pay the Purchase Price of the Bonds or

the event the Placement Agent is unable to arrange for the purchase of the Bonds.

9. Expenses. Expenses incident to the performance of the obligatiops of the Tssu
and the City hereunder including but not limited to: (a) the cost of the preparation of t
Indenture, the City Bond Putchase Agreement, the City Bond, the Bond Resolutipns; (b) the o

of the preparation and printing of the definitive Bonds and the City Bond;

) the fees a

disbursements of Bond Counsel, City Counsel and any other legal fees, including the State Bo
Attorney fee; (d) the fees and disbursements of the Issuer Counsel (as defined herein)
experts, financial advisors, or consultants retained by the Issuer or the City; (e} the cost of

11
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preparation of this Bond Placement Agreement; and (f) the Placement Agent fee of $187,5 )0
(which fee represents the total compensation due to the Placement Agent for its services under
this Bond Placement Agreement), shall be paid from the proceeds of the Bonds. Neither the
Issuer nor the City shall be required to pay any such costs or 10 reimburse any party for any such
expenses other than from the proceeds of the Bonds.

pursuant to this Bond Placement Agreement is an arm’s-length commercial transaction among
the Issuer, the City, the Lender and the Placement Agent; (ii)in connection with such
transaction, each of the Placement Agent and the Lender is acting solely as a principal and not s
an agent or a fiduciary of the Issuer or the City; (iii) neither the Placement Agent nor the Lender
has assumed a fiduciary responsibility in favor of the Issuer or the City with respect to placing
the Bonds or the process leading thereto (whether or not the Placement ‘Agent, or any affiliatejof
the Placement Agent, has advised or is currently advising the Issuer or the City on other matters)
nor has it assumed any other obligation to the Issuer except the obligations expressly set forthin
this Placement Agreement, (iv) the Placement Agent and the Lender each has financial and other
interests that differ from those of the Issuer and the City; and (v) the Issuer has consulted withiits
own legal and financial advisors to the extent it deemed appropriate in connection with fthe
placement of the Bonds. The City has hired Government Consultants, Inc. as its municipal
advisor in connection with this transaction.

The Issuer and the City acknowledge and agree that (i) the placement of ﬂleBo%ils |
£

11.  Notices. Any notice or other communication to be given to the Issuer and the ity
under this Bond Placement Agreement may be given by delivering the same in writing at the
addresses set forth above and any notice or other communication to be given to the Placengent
Agent under this Bond Placement Agreement may be given by delivering the same in writing to
Raymond James & Associates, Inc. 50 North Front Street 16% Floor, Memphis, Tennegsee
38103, Attention: Lindsey Rea, Managing Director.

12.  Parties in Interest. This Bond Placemient Agreement is made solely for|ithe
benefit of the Issuer, the City and the Placement Agent (including the successors or assigns of
the Placement Agent), and no other person shall acquire or have any right hereunder or by virtue
hereof. All the representations, warranties and agreements of the Issuer, the City, and the
Placement Agent contained in this Bond Placement Agreement shall remain operative and iniful
force and effect, regardless of (2) any investigation made by or on behalf of the Placemen
Agent, the Issuer and the City; (b) delivery of any payment for the Bonds hereunder; and (c)an;
termination of this Bond Placement Agreement.

12
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13.  Governing Law. This Rond Placement Agreement shall be governed by, and
construed in accordance with, the laws of the State. This Bond Placement Agregment shall
become effective upon the execution of the acceptance hereof by duly authorized officers of the
Tssuer and the City and shall be valid and enforceable as of the time of such acceptance.

L4

14.  Counterparts. This Bend Placement Agreement may be executed) in several
counterparts, each of which shall be deemed an original and all of which together shall constitute
one and the sime instrament.

15. Entire Agreement. This Bond Placement Agreement, when accepted by the
Issuer and the City in writing as heretofore specified, shall constitute the entire agreement among
the parties hereto with respect to the offer and sale of the Bonds and the transaciions related
thereto, as set forth herein.

16.  Placement Agent has No Advisory or Fiduciary Role. The Issuer and the City
aclnowledge and agree that:

(a) The primary role of the Placement Agent is to facilitate the placement of
the Bends with a purchaser thereof, in an arm's length commercial transaction between
the Issuer and the Placement Agent and that the Placement Agent has financial and other
interests that differ from those of the Issuer and the City;

(b)  The Placement Agent is not acting as a municipal advisor, financial
advisor, or fiduciary to the Tssuer or the City and has not assumed arn}iadvisory 01
fiduciary responmsibility to the Issuer or the City with respect to. the transactior
contemplated by this Bond Placement Agreement and the discussions, undertakings %
procedures leading thereto (irrespective of whether the Placement Agent has prov e

other services or is currently providing other services to the Issuer or the City on
matters); -

(c) The only obligations the Placement Agent has to the Issuer and the Cit
with respect to the iransaction contemplated hereby are expressly set for m this Bon
Placement Agreement; and

(@  The Issuer and the City have consulted their own fir ancial and/c
municipal, legal, accounting, tax and other advisors, as applicable, to the extent the
deem appropriate. If the Issuer would like a municipal advisor in this traniaction that b
legal fiduciary duties to the 1ssuer, then the Issuer is free 10 engage a municipal advisor:
serve in that capacity. The City has employed Government Consultants, Inc. as i

financial advisor.

[Remainder of This Page Intentionally Left Blank]
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If you agree with the foregoing, please sign this Bond Placement Agreement in the space
provided below and return one copy so executed to each of the Placement Agent, the Issuer and
the City, whereby this Bond Placement Agreement shall then become a binding agreemen
among the Placement Agent, the Issuer and the City.

L it o

Very truly yours,
RAYMOND JAMES & ASSOCIATES, INC., ad
Placement Agent
Andup s
Lindsey Rea, Mataging Director
ACCEPTED:
This day of , 2020.

MISSISSIPPI DEVELOPMENT BANK

By

Fxecutive Director

" ACCEPTED:
This day of , 2020.

CITY OF SOUTHAVEN, MISSISSIPPI

By

Mayor

14
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If you agree with the foregoing, please sign this Bond Placement Agreement iy the space
provided below and return one copy so executed to each of the Placement Agent, the Issuer and
the City, whereby this Bond Placement Agreement shall then become 2 binding agreement
among the Placement Agent, the Issuer and the City.

Very truly yours,

RAYMOND JAMES & ASSOCIATES; INC., as
Placement Agent

Lindsay Rea, Managing Director
ACCEPTED:

This mday of M, 2020.

MISSISSIPPI DEVELOPMENT B/
By 5 F / v

Executive Director

ACCEPTED:

This day of , 2020.

CITY OF SOUTHAVEN, MISSISSIPPI

By

Mayor
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e A i s

If you agree with the foregoing, please sign this Bond Placement Agreement in the spac
provided below and return one copy so executed to each of the Placement Agent, the Issuer and
the City, whereby this Bond Placement Agreement shall then become a binding agreemesn
among the Placement Agent, the Issuer and the City.

€

Very truly yours,

RAYMOND JAMES & ASSOCIATES, INC.,, as
Placement Agent

Lindsay Rea, Managing Director
ACCEPTED:
This day of , 2020,

MISSISSIPPI DEVELOPMENT BANK

By

Executive Director

ACCEPTED:
This L1¥rday of E\r_@ﬂ 2020,

14
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S

EXHIBIT A

MATURITY SCHEDULE

$15,000,000 @ 2.400% due March 1, 2040, Priced to Yield @ 2.400% @ 100.000%*

*Term Bonds.
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EXHIBIT B

REDEMPTION PROVISIONS

If the City directs the Issuer to redeem the Bonds in accordance with the City Bond
Resolution, the Issuer has agreed ander. the Indenture to accept redemption and to redeem the

Bonds in accordance with the Indenture.

Optional Redemption. The Series 2020 Bonds which mature on Of after March 1, 202
are subject to optional redemption prior to their stated date of maturity in whole, in principal

amounts and maturities as selected by the Issuer on any date on or after March 1, 2028, at 10
of the principal amount sO redeemed or paid, plus accrued interest.

39,

2%

al

The Series 2020 Bonds which mature on of after March 1, 2030, are subject to optic
redemption prior to their stated date of maturity in whole, in principal amounts and maturitie

selected by the Issuer on any date on ot after March 1, 2029, at 101% of the principal amount so

redeemed or paid, plus accrued interest.

§ as

The Series 2020 Bonds which mature on Or after March 1, 2031, are subject to opti

maturities as selected by the Issuer on any date on or after March 1, 2030, at pat, plus acciu
interest to the date of redemption thereof. Under the Indenture, selection of the Series 202(

inal

redemption prior to their stated date of maturity in whole or in part, in principal amounts anc

el

Bonds to be redeemed within a maturity will be made by lot by the Trustee.

[Remainder of page left blank intentionally.]
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Mandatory Sinking Fund Redemption. The Bonds maturing March 1, 2040 in the
principal amount of $15,000,000 are subject to mandatory sinking fund redemption, in part, by
lot, on March 1, in each of the years set forth below, at the percentage of the principal amount 0
redeemed or paid, plus accrued interest as set forth below:

$15,000,000 Term Bonds
Maturing March 1, 2040
2.400%

Year Principal Amount
2021 208,000
2022 486,000
2023 643,000
2024 659,000
2025 675,000
2026 691,000
2027 708,000
2028 725,000
2029 743,000
2030 761,000
2031 779,000
2032 . 798,000
2033 817,000
2034 837,000
2035 858,000
2036 $79,000
2037 900,000
2038 922,000
2039 944,000
2040* 967,000

* Final Maturity




Minutes, City of Southaven, Southaven, Mississippi

EXHIBIT C

EXECUTED TERM SHEET
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il

Public Funding

March 27, 2020

Lindsey Rea
Lindsev.Reaf@raymondijaines.com

Subject: Mississippi Development Bank (City of Southaven, Mississippi)
Special Obligation Bonds, Series 2020 (the “Loan”)

Dear Lindsey:

This term sheet is presented in response to that certain RFP dated March 19, 2020 (“RFP*) that you have
presented to Capital One Public Funding, LLC (*COPF™). All terms, provisions and covenants set forth in
the RFP are incorporated herein except as described below. We are very interested in workihg with
Mississippi Development Bank (“Issuer”) and City of Southaven, Mississippi, (“Borrower™) in connection
with the above-described potential Loan transaction and are pleased to present the following simmary
terms:

Structure Directly purchased Geners Special Obligation Bonds, Series 2020,
Estimated Amount $15.000.000

Usc of Proceedy : Capital improvements.

Secarity Provisions / As described in the REP.

Repayment Sources _

Fixed lnterest Rate 2.40%

Payment Assumptions Paymeats of principal due sonuaily md interest due semi-manially; apptoximate average lifejof 12.4
years; final muturity 03/01/40. The Loan will be puyable in installments on the datcs and in mﬁ aounts

sel forth on Lhe payment schedule identifying payraent dates, principal, interest and total p: i due,
which shall be attached to the bond. i
Call Provistons Callzble in whole in year 8 at 102%. in vear 9 nt 101, thercafier at par on any interest Eavn‘feut dale. -
Tax Treatment Tax-exempl

Interest Rate Assumptions
The above-quoted interest rate is based upon the assumptions set forth above regarding average life and
final maturity. Amy changes from the assumptions may require an adjustment to the quoted rate. | The rate
may also be subject to change if the contemplated Loan is not closed by April 23, 2020.

Documentation
Loan documentation shall be prepared by qualified bond counsel subject to review by COPE and its
counsel, Borrower shall provide, at its expense, an opinion of legal counsel (acceptable to COPF) attesting
to the legal, valid, and binding nature of the transaction znd the tax-exempt nature of the| interest
compenent of the Loan payments. Upon selection of COPF, the Borrower shall -provide COPF the draft
authorizing document for its review and comment.

Costs of Issuance
The Borrower shall be responsible for nommal borrower casts of issuance including a financial advisor,
placemerit agent and bond counsel. No fees will be due to COPF, which shall be responsible for fhe costs,
of its own legzl review.
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m;%;m .

Direct Purchase

The Loan shall be directly funded/purchased by (and registered in the name of) COPF and delivered in
physical, non-book-entry, certificated form. The Loan shall not be (i) registered with the Depository Trust
Company or any other securities depository; (i) issued pursuant to any type of official statement, private
placement memorandum or other offering document; or (iii} assigned a CUSIP number.

Audited Financia] Statements
Upon request, as soon as availabie, the Borrower shall send COPF a copy of its audited financial statements
a5 of the end of the fiscal year.

Muynicipal Advisor Rules

As noted, this term sheet is -submitted in response to your Request for Proposals dated March 19, 2020,
The contents of this Term Sheet and any subsequent discussions between us, including any and all
information, recommendations, opinions, indicative pricing, quotations and analysis with respect to the
Loan, are provided to you in rehiance upon the exemption provided for responses to requests for proposals
or qualifications under the mumicipal advisor mles of the Securities and Exchange Commission (Rule
15Bal-1 et seq.).

Role of Capital One Public Funding, LL.C

The Borrower acknowledges and agrees that: (i) the information contained in this term sheet is for
discussion purposes only and sets forth certain proposed terms and conditions of an amm’s-length
commercial transaction between the. Borrower and COPF and does not constitute advice, an opinion or a
recommendation by COPF; (ii) the Bomwower will make its own determination regarding whether-to enter
into the proposed transaction and the terms thereof, and will consuft with and rely on the advice of its own
financial, accounting, tax, legal and other advisors; (iif} COPF is acting solely for its own account in
connection with the proposed transaction, and is not acting as  municipal advisor, financial advisor, agent
or fiduciary to the Borrower or any other person or entity (in¢luding to any financial advisor or placement
agent engaged by the Borrower) and the Borrower, its financial advisor and placement agent are free to
retain the services of such advisors {including as it relates to structure, timing, terms and similar matters
and complimnce with legal requirements mpplicable to such perties) as it deems necessary or appropriate;
(iv) COPF has no fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934 to the
Borrower with respect to the transaction contemplated hereby and the discussions, undertakings and
procedures feading thereto; (v) neither COPF nor any of its affiliates is acting as a broker, dealer,
underwriter or placement agent with respect the transactions contemplated hereby; (vi) the only obligations
COPF has to the Borrower with respect to the transaction contemplated hereby expressly are set forth in
this term sheet; and (vii) COPF is not recommending that the Borrower take an action with respect to the
transaction contemplated by this term sheet Before taking amy action with respect to the Loan, the
Bormrower should discuss the information contained herein with the Borrower’s own legal, accounting, tax,
financisl and other advisers, &s it deems appropriate. If the Borrower would Jike a municipal advisor in this
transaction that has legal fiduciary duties to it, Bormower is free to engage a municipal advisor to serve in
that capacity.

Other Information

To the extent that updeted financial and other credit matesials have not already been provided to COPF or
are not available through public resources, COPF may require and request the following: audited and
unaudited financial statements; budgets; information on outstanding bond issues, lease transactions, and
contingent/material liabilities; tax base detnils; and other reasonable and customary information relevant to
the Borrower™s credit quality and the source of repayment.

CityufSnuI:haven, Misstsstppi . o o o aZ{]
Special Obligation Bonds, Sedes 2020 Page 2
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Pubiic Porsdos

The mformmon contained herein is strictly confidential and is intended for revicw by the parties, their
advisors and legal counsel only and may not be disclosed to any other person or ertity, except as ipquired
by law or otherwise consented to by COPF.

Cloging
Closing is anticipaled to tske place on April 23, 2020. The funding of the Loan will occur oniy after,
among other things, COPF, thie. Borrower, and their respective counsels are fully satisfied with the tarms of
the Loen documents and ali-of the terms and conditions contained herein end in the Lozn documeats have
been met.

rim. Expi
This torm sheet shell expire if not accepted by the Borrower by 4:00 CDT on March 27, 2020, un’ess
exténded by, COPF at its sole discretion. Once aceepted, this Term Sheet shall expire if the transachion has
not closed by April 23, 2020, unless extended by COPPF at its sole discretion.

Subiest io Final Credit Appriyal
Specifically, -but' without [imitation, this Term Sheet has not yet received all necessary interial and
committee approvals of COPF. Any obligation of COFF to provide financing or otherwise shatl args: only
upon the execution of final Loan documents signed by authorized signatories of COPF and rx?t from
statements (oral or written) made during the course of discussions among the parties (wliether or npt prior
to or sfter the date hereof).

Should the above-stated terms be acceplable to you, formal approval through COPF’s interng! credit
process will be parsued as quickly as possible.

Thank you for the opportunity to offes this term sheet. Should you have any qumuons, please do ng
hesitale to contact mc at 505.503.7629 or jeffrey sharp@capitalone.com,

Sincerely,
i

»';c R D ‘f*é;.?d,,

Jeffiey D, Sharp

Senior Vice President, Director of Busmess Development
Capital One Public Funding, LLC

oo Jonathan Lewis, Capital One Public Funding, LLC
‘Brenda Barnes, Capital One Public Funding, LLC

B’L ﬂa:frem Mbt 5‘5"’—/@%’_}6
/ﬂqwr‘

Title

City of Southaven, Misslssippi . March 37, 2020
Special Obligation Bonds, Serles 2020 Page 3
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Capiralche
- Public Furding
ACCEPTED BY% Mississippi Development Bank

By e
Lamy W. Mobley
Name
DeptityDirector
Title

Special Obligation Bonds, Serles 2020

“March 27, 2020
Page 4
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Capit i
/Su)h’l,ilceFunding

March 27, 2020

Lindsey Rea
Lindsey.Rea@raym ondjairies.com

Subject: Mississippi Development Bank (City of Southaven, Mississippi)
Special Obligation Bonds, Series 2020 (the “Loan™}

Dear Lindsey:

This term sheet is presented in response to that certain RFP dated March 19, 2020 (“RFP”) thatiyou have
presented to Capital One Public Funding, LLC (“COPF”). All terms, provisions and covenants sgt forth in
the RFP are imcorporated herein except as described below. We are very interested in working with
Mississippi Development Bank (*Jssuer™) and City of Southaven, Mississippi, (“Borrower”) in ¢ onnection
with the above-described potential Loan transaction and are pleased to present the following | summary

terms:
Structure Directly purchased General Special Otiligation Bonds: Series 2030
Esfimated Amount $15.000,000
| Use of Procecds ‘Capita] improyerments,
Security Provisions / As described in the RFP.
Repayment-Sourees
Fixed Inferest Rute . 2.40%
Payment Assupptions Payments of principal due annually and interest due semi-annually: approximate average life of 124
years; final maturity (3/01/40, The Loan will be payable in instaliments on the dates and 1§1fhc amounts

<et forth on the payment schedule identifying payment dates, principat, interest and total payment due,
which shall be attached to the bond.

Call Provisigns " Callable in whole in year § at 102%, in year § at 10194, thercafter atpar on any interest payment date.

Tax Trestment Tax-exempt

Tnterest Rate Assomptions
The above-quoted interest rate is based upon the assumptions set forth above regarding average life and
final matutity. Any changes from the.assumptions may require an adjustment to the quoted rate. The rate
may also be subject to change if the contemplated Loan is not closed by April 23, 2020.

Documentation
Loan documentation shall be prepared by qualified bond counsel subject to review by COPF and its
counsel. Borrower shall provide, at its expense, an opinion of legal counsel (acceptable to COPF) attesting
to the legal, valid, and binding natire of the transaction znd the tep-exempt mature of ithe interest
cornponent of the Loan payments. Upon selection of COPF, the Borrower shall provide COPF the draft
authorizing document for its review and comment.

Costs of Issuance
The Borrower shall be responsible for normal borrower costs of issuance including a financial advisor,

placement agent and bond coumsel. No fees will be due to COPF, which shall be responsible for the costs
of its own legal review.
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ot

Direct Purchase
The Loan shall be directly funded/purchased by (and registered in the name of) COPF and delivered in
physical, non-book-entry, certificated form. The Loan shall not be (1) registered with the Depository Trust
Company or any other securities depository; (ii) issued pursuant to any type of official statement, private
placement memorandum or other offering document; or (iii) assigned a CUSIP number.

Audited Financial Statements
Upon request, as soon as available, the Borrower shall send COPF a copy of its audited financial statements
as of the end of the fiscal year.

Municipal Advisor Rules
As noted, this term sheet is submitted in response to your Request for Proposals dated March 19, 2020.
The contents of this Term Sheet and any subsequent discussions between us, including any and all
information, recommendations, opinions, indicative pricing, quotations and analysis with respect to the
Loan, are provided to you in reliance upon the exemption provided for responses to requests for proposals
or qualifications under the municipal advisor rules of the Securities and Exchange Commission (Rule
15Bal-1 et seq.).

Role of Capital One Public Funding, LLC _

The Borrower acknowledges and agrees that: (i) the information contained in this term sheet is for
discussion purposes only and sets forth certain proposed terms and conditions of an arm’s-length
commercial transaction between the Borrower and COPF and does not constitute advice, an opinion or 4
recommendation by COPF; (ii) the Borrower will make its own determination regarding whether to entej
into the proposed transaction and the terms thereof, and will consult with and rely on the advice of its own
financial, accounting, tax, legal and other advisors; (iii) COPF is acting solely for its own account i
connection with the proposed transaction, and is not acting as a municipal advisor, financial advisor, agent
or fiduciary to the Borrower or any other person or entity (inchiding to any financial advisor or placemeni
agent engaged by the Borrower) and the Borrower, its financial advisor and placement agent are free ta
retain the services of such advisors (including as it relates to structure, timing, terms and similar matters:'
and compliance with legal requirements applicable to such parties) as it deems necessary or appropriate;
(iv) COPF has no fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934 to th%

Borrower with tespect to the transaction contemplated hereby and the discussions, undertakings and
procedures leading thereto; (v) neither COPF nor any of its affiliates is acting as a broker, dealer,
underwriter or placement agent with respect the transactions contemplated hereby; (vi) the only obligatic:
COPF has to the Borrower with respect to the transaction contemplated hereby expressly are set forth
this term sheet; and (vii) COPF is not recommending that the Borrower take an action with respect to thfé:E
transaction contemplated Dy this term sheet. Before taking any action with respect to the Loan, the
Borrower should discuss the information contained herein with the Borrower’s own legal, accounting, tax%
financial and other advisors, as it deems appropriate. 1f the Borrower would like a municipal advisor in

transaction that has legal fiduciary duties to it, Borrower is free to engage a municipal advisor to serve i
that capacity.

Other Information
To the extent that updated financial and other credit materials have not already been provided to COPF o
are not available through public resources, COPF may require and request the following: andited anéql
unaudited financial statements; budgets; information on outstanding boud issues, lease transactions, anﬁ
contingent/material liabilities; tax base details; and other reasonable and customary information relevant

the Borrower’s credit quality and the source of repayment.

W
City of Southaven, Mississippi March 27, 202
Special Obligation Bonds, Series 2020 Page
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Pubille Pursting

Confidentiality

The information contained herein is strictly confidential and is intended for review by the parties, their

advisors and legal counsel only and may not be disclosed to any other person or entity, except as
by faw or otherwise consented to by COPF,

Closing

required

Closing is anticipated to take place on April 23, 2020. The funding of the Loan will ocour ofily after,

among other things, COPF, the Borrower, and their respective counsels are fully satisfied with the

terms of

the Loan documents and all of the terms and conditions contained herein and in the Loan documents have

been met.

Term Sheet Expiration

This term shest shall expire if not accepted by the Borrower by 4:00 CDT on March 27, 20?2, unless

extended by COPF at its sole discretion. Once accepted, this Term Sheet shall expire if the trans
not closed by April 23, 2020, unless extended by COPF at its sole discretion.

Subjéct to Final Credit Apprayal

¢tion has

€

Specifically, but without limitation, this Term Shoet has not yet received all necessary intgrnal and
committee approvals of COPF. Any obligation of COPF to provide financing or otherwise shall arise only
upon the execution of final Loan documents signed by authorized signatories of COPF and inot from

statements (oral or written) made during the course of discussions among the parties (whether of
to or after the date hereof).

not prior

Should the above-stated lerms be acceplable to you, formal approval through COPF’s internal credit

process will be pursued as quickly as possible.

Thank you for the opportunity to offer this term sheet. Should you have any questions, piease do fjot

hesitate to contact sne at 505.503.7629 or jeffrey.sharp@capitalone.com.

Sincerely,

! :
i T D t.%fia'ﬁw

=y ?

(;’;’ i"

Jeffrey D. Sharp
Senior Vice President, Director of Business Development
Capital One Public Funding, LLC

ce: Jonathan Lewis, Capital One Public Funding, LLC
Brenda Barpes, Capitzl One Public Funding, LLC

ACCEFTEDRY: City of Soj 'v',"Mis-sip /
. M%‘M D
B Dearrdn /MLCQSE/WA’-'LC’
e ///;c?}./o/"

Title

City of Southaven, Mississippi March
Special Obligation Bonds, Series 2020

27,2020
Page 3
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ACCEPTED BY;, Mississippi Development Bank

By ¢
Larry W, Mobley

Name
DeputyDirector

Title

e ——T
City of Southaven, Mississippi March 27, 2020
Page 4
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Mississippi Recreation & Park Association

P 0O, Box 16451
Hattiesburg, Mississippi 39404-6451
(601) 582-3361
Fax: (601) 582-3354
www.aboutmrpa.org
info@aboutmtpa.org

March 13, 2020

Dear MRPA Member:

As recreational professionals, we all know t
playground equipment, sports lighting,
work. We, as your board of directors, have me
association to bring the discussion to the table with
Administration to push for such items to finally be put on
contract purchasing.

the Department of F

Current purchasing procedures make it tough, not only for our field, but for many
as school districts and other governmental agencies, to fairly compare a

product lines available. We all know that no two products are the same.

embers support by having your city board
f such action and have them mail
he attention of Ross Campbelil. Also,

With your help, we are asking for our m
approve the attached letter in support o
Department of Finance and Administrationto t
us a copy of the letter, once approved, to Lamar Evans for our association files. T
us to make sure all supporting documents are accounted for once we are able to 1
DFA,

We appreciate you as ame
we move forward. if you know a vendor, school district, or entity that could benc:_ig
action, please feel free to share the letter with them and ask them to show their su

DFA.

Sincerely,

he headaches that come with trying t
and many other products that greatly impact
t and agreed that it is time fo

a cooperative purchasi

his will al

n purchase
our field of
¥ us, as an
@ance and
ng or state

L
!

others such

nd purchage the many

9r council to

it into the
please send
v

eet with e

mber and look forward to putting our association to wg;k far you as

fit from this
pport to the

Cole Smith
Member at Large
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{insert City/Organization address or letterhead)

Department of Finance and Administration

Office of Purchasing, Travel and Fleet Management
ATTN: Ross Campbell, Director

701 Woolfolk Building, Suite A

501 North West Street
Jackson, Mississippi 39201
ross.campbell@dfa.ms.gov

Mr, Campbell,

We _ {insert city or organization name) would like to request that the State Department of
Finance and Administration, Office of Purchasing, Travel and Fleet Management explore cooperative
purchasing options for sports field/court lighting, synthetic turf, and play features including

playground/outdoor fitness equipment, splash pad/spray ground equipment and shade structures.

These products are of 2 unique nature and application, and the process for developing reguests for
proposals, reviewing those proposals and implementing the project are very time consuming on our city
staff. Mississippi is currently one of two states in the entire nation that does not offer cooperative
purchasing in these areas. Having cooperative purchasing in place would benefit our organization by
saving us this valuable time, while ensuring a fair bid process for the best products.

We would greatly appreciate your attention to this matter. Please do not hesitate to contact me if you
have any questions.

Respectfully,

(insert name and title)

CC: Mississippi Recreation and Parks Association
PO Box 16451
Hattiesburg, MS 39404-6451
info@aboutmipa.ore
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CONTRACT CHANGE ORDER
ORDE
DATE: | arat2020 L o l 1
CONTRACT FOR: ‘ SNOWDEN GROVE SOCCER FIELDS
FWNER: \ City of Southaven
‘E)NTRACTOI{: l Murphy and Sons Incorporated
You are hereby requested to comply with the following changes from ¢he contract plans and specifications:
r Description of Changes DECREASE INCREASE
(Supplemental Plans and Specifications Attached) in Contract Prig in Contract Pr
ltem 35 - Concrete Retaining Walt (1.S) - Increase Length by 33 LF per Architect Bldg. Design Change § 19,643.
liem 45 - lrigation Eields w Piping, Spray Heads, Controls, and ete. (LS) - improved Coniroller Option $ 13,812
ltiem 46 - Irrigation Supply Pump Stalion (Compiete in Place) (LS) - Enclosure Color Option $ 3450
ToTALS] _$ - 18 X
NET CHANGE IN CONTRACT PRIC \ $ 3_,_‘
TUSTIFICATION: This change order addresses The modifications to the retaiming wall for the Architectural design changes for the building frc o
drawings, irrigation controller upgrades, and irmigation pump station enclosure color preferences.
The amount of the Contract willbe  (Deeseasedy {Increased) BY The Sum Of:
Thirty Six Thousand Nine Hundred Five 851 Qo0 Doliars $ 3
The Contract Total Including this and previous Change Orders Will Be: Four Millign Tweniy-Sever
Thousand One Hundred Ninsfy Seven 99/100 Dollars  © 4,0z
(Ipcreased) Deereased) Onchanged) 10 Days.
This document will become a supplemept 10 the ¢ ct and all pr apply her c
Accepted M /
tr y (Owner) (Date)
Recommended 3/31/202
(Ovwmer's ‘Architect/Enginesr} (Date)
Accepted
{Confractor) (Date}




Minutes, City of Southaven, Southaven, Mississippi

CONTRACT CHANGE ORDER
DATE: QRDER
i 3/31/2020 NO. 1
i
CQNTRACT FOR; SNOWDEN GROVE SCCCER FIELDS
T
O?ELINER City of Southaven
%
CTRACTOR: Murphy and Sons Incorporated
%g‘{ou are hereby requested to comply with the following changes fram the cantract plans and specifications:
i Description of Changes DECREASE INCREASE
i (Supplementa] Plans and Specifications Altached) in Conteact Price in Contract Price
i3 .
ltéin 35 - Concrete Retaining Wall (LS} - Increase Length by 33 LF per Architect Bldg. Design Change $ 19,643.83
It : 45 - Imigation Fields w Piping, Spray Heads, Conlrols, and elc. {LS) - Improved Controller Option ' $  13.812.12
ltemn 46 - Imigation Supply Purmp Station {Complete in Place) (LS) - Enclosure Color Option 3 3,450.00
TOTALS]  $ - | $ 36,905.95
NET CHANGE IN CONTRACT PRICH $ 36,905.95
JUSTIFICATION: This change order addresses the madifications to the retaining wal for the Architectural design changes Tor the building from conceptuzl
drawlings, irtigatien controlier upgrades, and immigation pump station enclosure color preferences.
The amount of the Contract will be  {(Becreased}  (Increased) By The Sum Of:
it
Thirty Six Thousand Nine Hundred Five 95/100 Dollars $  36,905.85
The Contract Total Including this and previous Change Orders Will Be: Four Million Twenty-Seven
Thousand One Hundred Ninety Seven 99/100 Dollars ©4,027,197.99

Tl

Retommended

Agecepied

(Increased) ¢Deereesed) (Unchanped): 10 Days.
His document will become a supplemeptto the corfyact and all pr ;}ﬁy% % o t
Atcepted M | w/ W

/V(‘:Z (Owner) (Date}
<"/ 3/31/2020
/ {Owner’s Architect/Engineer) (Date)

{Contractor) (Date)
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City of Southaven
Office of Planning and Development
Subdivision Staff Report

Date of Hearing: March 30, 2020
Public Hearing Body: Planning Commission
| Applicant: M & R Builders

-1 1361 Nesbit Drive
Nesbit, MS 38651
601-624-5699

Total Acreage: 6.5 acres

Existing Zone: Planned Unit Development

Location of Subdivision Application North side of Star Landing Road, west of
Getwell Road

Comprehensive Plan Designation: Medium Density

Staff Comments:

The applicant is requesting subdivision approval for Cherry Tree Park South Phase 4
Subdivision on the north side of Star Landing Road, west of Getwell Road. This area is
located in the Cherry Tree 5outh PUD which designates this area as a medium density single
family section with 10,000 sq. ft. minimum lot size and a 1,900 heated square footage for the
homes. This phase encompasses 6.5 acres with lots ranging in size from 10,020 sq. ft. to
16,430 sq. ft. There is a thirty (30) foot wide streetscape/common open space shown along
the linear frontage of where this area joins the main thoroughfare Cherry Blossom Pkwy.
There is also a common space shown as COS 20 on the hard corner encompassing 25,412 sq.
ft. for on site detention. The internal streets show a thirty (30) foot wide ROW. The
applicant has proposed Bryant Street E, N and W for the road names on the interior of the
site.

Staff Recommendations:
There are a few revisions that need to be made:

1. Since we have addressed the name change for the section south of this, the title for
this one should either be address as Cherry Tree South Phase 4a/4b OR Phase 5 for
recording purposes;

2. 911 has set a policy with the street names and has discouraged the use of NSEW for
changes in the street names. This section utilizes those designations for the internal
street Bryant. The applicant is welcome to use that street name for one direction but
the other two streets need to use a totally separate name;

City of Southaven, City Hall — Executive Board Room — 8710 Northwest Drive — Southaven, MS 38671
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3. Bryant Street is actually an extension of the street south of Magna Vista and it needs
to remain constant with the street name since there is no break in the design to
justify a change in the name.

4. Staff would like a note added to the plat concerning the detention that itis a
maintenance requirement for the HOA.

With these changes staff recommends approval.

City of Southaven, City Hall — Executive Board Room — 8710 Northwest Drive — Southaven, MS 38671




ississippl

Minutes, City of Southaven, Southaven, M

EEH

e e -

A e )
AL (A T

et L] Y PR ~ k
Coper Ny SN
il At Ll L7 00 £ :
R 7

.J.r..w...f\\.\\.\.u“.l.

U U S NS L
i i “Nﬁw\.mw i

[ | § RS

NG 7SR

ars

0]
>.=S_<w DNNOA
TVNOILLIQYH L

wilal

107

FOYS¢
.m<z®,c.m

MY
NOILN3 13
D .
JANOD |} I SVHd

SV TOHOIN dO S3aMv]

H0VdS N3dO
- ALINNNNOD

33vdS N3dO
ALINNWINOD

Fa
El .EO(E,D, ID'&

&._&.D NYd

AMERIGTIVHFAD
TEHANCD
Iovds
R
751
e b iz
b bE re 107 .
i o1 ' IAL
K vor . D AGA K
Wb THIOTADION | RS TYNOLLIOYYL —V




o

ississippi

Minutes, City of Southaven, Southaven, M

TIUE AVIN S0 USLVU HUD 7" 7 g UN dVIN VINGE UL UNIUEUJ IV
V33UV QUVZVH Q00714 WIJ3dS AIAIINIG wwv i J3LVI0T LON S ALH3H0¥d SIHL ¢

6102 HOHVIW AJAINS 40 31Vva ¢

'a¥003Y 40 sa3aa .o.r JAILVTI3Y SFONVLSIA ANV SONIYVIE |
‘S3LON AJALNS

S3AIdX3 NOISSINWOOD AN aI1dNd AYVL1ON

0z 40 Avd

JHL SIHL 321440 40 TWaAS VIDI440 ANV ANVH AW HIANN NIAID "'0a OL 0OS O711aivs

A9 AIAZIHOHLNY A1NA NIIF ONIAVH LSHId ¥I 14V INJWNHLSNI ONIOODTHOL ANV JA0GY

JHL 3LND3XT IHS/AH A33A ANV LOV SLI SV ANV ‘0711 dIvS IHL 40 47vHIFG NO ANV
HO4 1WHL ANV NOILYHOJdHOD ALIIgyIT aaLlINi Y

40 81 IHS/IH LYHL AIDATTMONMIY

OHM ° A3WVYN NIHLIM THL ‘F1VLS ANV ALNNOD Aivs

JHL ¥0O4 ANY NI ALIMOHLNY AINDISYIANN IHL ‘TN IH0439 dIUVIddY ATIYNOSHIAd

01053d 40 ALNNOD
IddISSISSIN 40 31VIS

J1VOI4[{1d3D S, AHVLION

3711 JHNLIYNOIS

0z’ 40 AVA 3H1 SIHL

A19VYAVYd ANY 3NA FJNOD3IF IAVH SIXVL ON 1VHL ANV ALHId0Hd FHL 40 FTdNIS
334 NI 43NMO FHL WV | LVHL AJI1Ld3D | "LV1d 3HL NO NMOHS SV SINJWISV
ALTILN FHL STILEILN D178Nd FHL HO4 IAYISTH ANY d3ATH04 35N O11aNd

dHL OL NO3H3H NMOHS SY SAVOY 3H1L HOd SAVM 40 S1HOIY 3HL 31vdid3d

ANV NOISIAIQENS 40 NY1d AW SV SIHL LdOQVY A93H3H ‘ALY3d0dd FHL 40 YIANAMO
FHL 40 JAILYLINISIHIY AIZIHOHLNY HO HINMO' 1

31VOI3I1H30 SHINMO




ississippi

Minutes, City of Southaven, Southaven, M

| L] ' i | 1 UN
_ _ STV 7270 - e T S3V L0 fo
15 | _ 14 08 2z2°20%0l _ > =~ _ 14 08 00°0000! 7 I
| | | 2¢ 107 & ® % 1071 .
| “ | w _ | | “ 3
m S
EWIINE o%z Mi2S L7 2685 :
ar | =% i T INIT HOVELIS
I o | NI | e ONIATING WNIWINIW
| L.w SIYIV %2°0 _ Rl e _ STAIV £2°0 oo i
- = (o o DV et o &[S SINFWISYI ALNILN ——— — — — — —
[y 1doszze070l || S| 1T & 1] L4 0s 00°0000; |2 SINWISVI ALMILA
[~ ¢ 107 G = sl 107 =
| ! | o | M (NERER
B | | u |
| | | |
L Ll zeene — L o gge J 952 9d £99 €0
D_/ r 3.9% 28 o68N—T T Mi2€ 1LY 0685 —T 7 NI IddISSISSIW A9H3LNS
_ _ | _ _
1 _ _ | _ _
- sV sz0 | ¢ o |, SV ez0 |
* Py ; 14 0S 6208601 _ | 3 & 1| 14 0s 00°0000l len
=l | 0¢ 107 )l a | 91 107 |
i) | 15l | | == _ | |
M W : — - ) | |
— || Y7 ey msig A L zggy —L A
5 MiZE (LY 685
ol 86126 | )
4 2,21 6% ofIN  ,50°19 | :
N%wa 3,41 .0l 068N 1 s:wov 20 _%
o “ o |1 140S 0070000 E
m__N_ 1 O
" +2d mm,.vw [£N g /1 Lo m%
OV W Q) | !
o] 9 T 15°02 _ m
T J_ 2101 dean H— —ran— —L 2
1 ' f __.S__NHM NN..J c@mw 1
“,,:n___u__u._..q _ SOV G2°0 u W - _ . m
E “ | L40s urgosol | |
A _ 15| 62 101 _ ;" | s3IV €270 w%
7 7 ¥ m i @@@@%cccﬁ Fox




ississippi

Minutes, City of Southaven, Southaven, M

|
!

73A3A FHNLnd

OO N | m
N /////AMP D ///,/__ Ll |
~ ~ \ 7 I
. . = . / _
o/ . _
3 \\ STV 472°0 |
14 98 6572190 o
STV €70 &
1508 £2°2624| s
6% °S°0°D | -
|
. _
g8z od w6/ 4d ~ /_/_
NIWJO13A3A SIHIV G270
HHIHD HLNOS 14 08 20°6560] 3

"1ddISSISSIW *ALNNOD

010830 ‘M-£-¥ 'S-2-L ‘91-03S

40 %/1 MN JHL 30 ¥3N®02

MN 431d322¥ ATNOWWO02D

IHL LV ANNOS IANILS

73318 LNIWIINIWWOD S0 INIOd

GY7°106%
m..mm _mv_ OONW




ississippi

Minutes, City of Southaven, Southaven, M

SIS AMIN MU U VU HUOUU D e UY e VN VAL VI UL CINILARL LY,

VIHY QaVZVH a00Td VI03dS QEITINAAT NV NITa3Lv20T LON SITALY3d0dd SIHL ¢
6102 HOYVIW *ASAHNS 40 31vd ¢

‘44023 40 SA3340 OL FAILVYTHY SHONVLSIA ANV SONEVIE ‘|

‘S4LON AJAANS

S3HIdX3 NOISSININOD AW alngand AdV.LON

02 40 AVA

3H1 SIHL 301440 40 Tv3S TWVIOI440 ANV ANVYH AN H3ANN NIAID "0 OL OS OT1 divs

A9 3ZIMOHLNY ATNA NI3E ONIAVH LSHId HIL4Y "ININNHELSNI HDNIODIHO4 ANY JA0GY

3JHL d31NO3X3 IHS/AH d33A ANV LOV SLI SV ANV ‘077 dIVS FHL 40 47vH39 NO ANV
HO4 LVHL ANV NOILYHOdHOOD ALIMNAVIT A3LINM Y

40 SI 3HS/3H LVHL d390d3TMONMOVY

OHM ° A3ANYN NIHLIM IHL '31V1IS ANV ALNNOD AIvS

IHL HO4 ANV NI ALIMOHLNY A3aNDISHIANN FHL TN 340439 AFHVYIddY ATTYNOSHId

0108330 40 ALNNOD
IddISSISSIN 40 31V1S

J1LVOI4I1LH3O S.AHVION

37111 | IHUNLYNDIS

i 40 AVQ dHL SIHL

"A1gGVAVd ANV INA N0D3F IAVH SIXVL ON LVHL ANV ALH3d0Hd IHL 40 F1dNIS
334 NI ¥3NMO 3FHL AV | LYHL AdILH3D | "1¥1d IHL NO NMOHS SV SLN3WN3SV3
ALITILN FHL S3ILIILN O17dNd FHL H04 IAYISTIH ANV 43AFH04 SN J17and

JHL OL NOFHIH NMOHS SV SAVOY JH1 404 SAVM 40 S1HOIY 3HL 31vdid3a

ANV NOISIAIZaNS 40 NY1d AN SV SIHL LdOAV AS3H3H ‘ALY3dO¥d IHL 40 HIANMO
AHL 40 JAILVINISIHLIY IZIHOHLNY HO HINMO' I

LY HALEFO-SidINMO




ississippi

Minutes, City of Southaven, Southaven, M

[N D NN NN L - w

114088 92°609¢1

3 _ e e e e e s e

_ : |
L gzg— o

328 LT 68N -
f | |

98721

|

_ |
S3IYIV €2°0 w

_ 14 ©S 00702001 | |
9 101 _
|

|

_

{

88°80]

S3YOV €870
1408 1'26dh
2 '§°GD

5340V 8€°0
14 08 01'0g79l

o9d 76/ 4ad L 107

INIINSO0TIAZA
AdHYIHD HINOS
313A3a 3ANLNS

— |

o,
T
L1

//_ £9°62
\g_bm 0l ON

,§7°106%
S 6l 6285

"IddiSSISSIW 'ALNNOD

010830 ‘M-/-d 'S-2-1 '91-038

40 7/1 MN AHL 40 ¥ENYGD

MN 314300V ATINOWWOD

FHL 1¥ ANNO4 ATANILS

1331S LNIIWIONIWIWOD 40 INIOd




Minutes, City of Southaven, Southaven, Mississippi

g

ity of Southaven
)ffice of Planning and Development
ubdivision Staff Report

O Oy

Date of Hearing: March 30, 2020
Public Hearing Body: Planning Commission
Applicant: M & R Builders

1361 Nesbit Drive
Nesbit, M5 38651
601-624-5699

Total Acreage: 9.46 acres

[Existing Zone: Planned Unit Development

Location of Subdivision Application North side of Star Landing Road, west of
Getwell Road

IComprehensive Plan Designation: Medium Density

Staff Comments:

The applicant is requesting subdivision approval for Copperteaf at Cherry Tree Park South
Subdivision on the north side of Star Landing Road, west of Getwell Road. This area is
ocated in the Cherry Tree South PUD which designates this area as a medium density single
family section with 10,000 sg. ft. minimum lot size and a 1,900 heated square footage for the
homes. This phase encompasses 9.46 acres with lots ranging in size from 9,088 sq. ft. to
11,843 sq. ft. There is a thirty (30) foot wide streetscape/common open space shown along
the linear frontage of Star Landing Road with this section. There is also a small common
space shown in the median area for the entrance into the section on Magna Vista Blvd. The
ROW for Chipper Lane shows fifty (50} feet which is standard but then opens up into an
unidentified larger area on the east side of the road. The remainder of the streets show a
thirty (30) foot wide ROW. The applicant has proposed Makenlee Street E, S and W for the
road names on the interior of the site.

Staff Recommendations:

There are a few revisions that need to be made:

1. Copperleaf was approved previously as a 55+ community but that was not a
requirement with the PUD. The applicant has opted to go back to the original plan for
no age restriction on the site, which is acceptable to staff but the title leads to
confusion. Since the applicant is reverting back to Cherry Tree South staff would like
to see this area titled as Cherry Tree South Phase 4 which follows suit with the
surrounding area;

2. Asstatéd in the PUD text, the minimum lot sizes are set at a minimum of 10,000 sq. ft.
and there are several below that minimum. The applicant needs to revise those |ots
and provide the necessary minimum;

Gity of Southaven, City Hall — Executive Board Room — 8710 Northwest Drive — Southaven, MS 38671

.
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3. 911 has set a policy with the street names and has discouraged the use of NSEW for
changes in the street names. This section utilizes those designations for the internal
street Makenlee. The applicant is welcome to use that street name for one direction
but the other two streets need to use a totally separate name;

4. Staff is unsure as to what is going on to the east of Chipper Lane where the area
widens out. Staff would like clarification on this for approval.

With these changes staff recommends approval.

City of Southaven, City Hall - Executive Board Room — 8710 Northwest Drive — Southaven, MS 38671
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City of Southaven
)ffice of Planning and Development
Subdivision Staff Report

rm

Date of Hearing: March 30, 2020
Public Hearing Body: Planning Commission
Applicant: Kim Kreunen

PO Box 38

Olive Branch, MS 38654
901-603-70495

Total Acreage: 23.93 acres

Existing Zone: Planned Unit Development

Location of Subdivision Application South of College Road, west of Getwell Road
Comprehensive Plan Designation: Low Density Residential

Staff Comments:

The applicant is requesting subdivision approval for Lakes of Nicholas Section “L” phase 1.
This section encompasses 23.93 acres of property with no proposed new access point onto
College Road. The existing point of access into this section is from Treestand Road which has
Hirect access via Marcia Louise Drive and Sam Road from College Road. The lots range in size
from 20,000 sq. ft., which is the minimum allowed for this section up to 97,030 sq. ft. There
s one proposed cove designed in this section and two stub outs going into future phases —
Avon Gray Lane and an unidentified road. Public drainage easements have been identified

on fots 123, 128,129, 133 and 134. All shown with a twenty (20} foot width. The applicant
shows common open space as lot 358a which encompasses the required 53’ of ROW for
College Road. |

Staff Recommendations:

The applicant has met the minimum requirements set forth in the approved PUD text for
minimum lot sizes and has designed the street systems similar to the master plan. Staffis
confused by the open space shown on the plat. College Road ROW should be shown as 53" in
width. This area should not be shown as common open space for the subdivision. In addition
to the dedication, the applicant should pay in lieu of the improvements for College Road to
nclude % a traffic lane, curb/gutter and the storm drainage required for the widening. Per
Engineering, since it is not beneficial to improve this section without the rest of College Road
peing improved it is better to allow a payment in lieu of at this time.

Clty of Southaven, City Hall — Executive Board Room — 8710 Northwest Drive — Southaven, MS 38671
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Minutes, City of Southaven, Southaven, Mississippi

City of Southaven
Office of Planning and Development
Subdivision Staff Report

Date of Hearing: March 30, 2020
Public Hearing Body: Planning Commission
Applicant: Lifestyle Communities, LLC

1074 Thousand Oaks Drive #1
Hernando, MS 38632
662-429-2332

Total Acreage: 1.261 acres

Existing Zone: Planned Unit Development

Location of Subdivision Application West side of Getwell Road, south of
Wildflower Lane

Comprehensive Plan Designation: Mixed Use

Staff Comments:

%’he applicant is requesting subdivision approval for lot 7 of Silo Square Commercial Area 1 on
the west side of Getwell Road, south of Wildflower Lane. The lot encompasses 1.261 acres
fand has linear frontage on Getwell Road but with no direct access. The applicant is showing
si_-ngress/egress onto this lot via Wildflower Lane approximately 100’ into the site. The
required 106" of ROW for Getwell Road has already been removed from the site and was
Hedicated prior to this application. The setbacks shown on the plat associate the building
frontage on Getwell Road. All other setbacks and standard easements have been identified
on the plat for reference. The interior roadways (Wildflower Lane} was previously approved
and recorded for dedication.

Staff Recommendations:
The applicant has met the minimum requirements set forth in the approved PUD’s master
blan. Staff has no comments and recommends approval as submitted.

(]
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Minutes, City of Southaven, Southaven, Mississippi

City of Southaven
Office of Planning and Development
Subdivision Staff Report

Date of Hearing: March 30, 2020
Public Hearing Body: Planning Commission
Applicant: CTP Investments, LLC

7435 Byhalia Road
901-230-3606

Total Acreage: 2.72 acres

Existing Zone: Planned Unit Development

Location of Subdivision Application North side of Star Landing Road, west of
Getwell Road

Comprehensive Plan Designation: Medium Density

Staff Comments:

The applicant is requesting subdivision approval for right of way dedication ONLY for a
portion of Cherry Blossom Pkwy and also Cherry Piace Drive in the Cherry Tree North
Subdivision. Cherry Blossom Pkwy is the main thoroughfare in the subdivision with a set
ROW of fifty (50) feet. There are no homes with direct access to it only entrances to
different sections. This area, which is between Aspen Way and Pope’s Creek Street was not
recorded with the residential sections on either side. The city agreed to a reclamation
process to improve this roadway prior to accepting the road by the city, which has now been
completed and been placed on a maintenance bond time period. Engineering has inspected
and accepted the improvements. Additionally, Cherry Place Drive had a small portion of
roadway which was never platted with the residential sections around it and the applicant is
asking to dedicate this area as well.

Staff Recommendations:
Staff has reviewed this request with the Engineering department, which is acceptable to the
road dedication. Staff recommends approval as submitted.

City of Southaven, City Hall - Executive Board Room — 8710 Northwest Drive — Southaven, M5 38671
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Minutes, City of Southaven, Southaven, Mississippi

City of Southaven
Office of Planning and Development
Subdivision Staff Report

Date of Hearing: March 30, 2020
?ublic Hearing Body: Planning Commission

@f-\ppiicant: Lance Smith
: Southaven, MS 38671

901486-4995

%
Total Acreage: 1.09 acres

§

Eiixisting Zone: Planned Unit Development

E?_ocation of Subdivision Application East side of Airways Blvd, north of Rasco
| Road.

\Comprehensive Plan Designation: Commercial

i;S’caﬂ‘ Comments:

The applicant is requesting subdivision approval for lot 1 of Parcel Il of the Central Gardens
PUD on the east side of Airways Blvd. north of Rasco Road. This lot is proposed to encompass
1.09 acres of property with frontage on Airways Blvd. The lot shows a 25’ sewer easement
along the back side of the lot along with the standard 5" and 10’ utility easements on all other
sides. The improvements to Airways Blvd. have been dedicated and completed prior to this
application so there is no identified frontage associated with it.

Staff Recommendations:
The proposed lot meets the requirements set forth in the ordinance for a standard

commercial lot. Staff has no comment and recommends approval.

ty of Southaven, City Hall — Executive Board Room — 8710 Northwest Drive— Southaven, MS 38671
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Minutes, City of Southaven, Southaven, Mississippi

CORPORATE CERTIFICATE

i, TRI-FIRMA EXCAVATORS, L.L.C., OWNER OR AUTHORIZED REPRESENTATIVE OF THE
PROPERTY, HEREBY ADOPT THIS AS MYR PLAN OF SUBDIVISION AND DEBICATE THE
THE ROADS AND UTILITY EASEMENTS AS SHOWN ON THE PLAT OF THE 3UBDIVISION
SOUTHAVEN, MISSISSIPPL | CERTIFY THAT | AM THE OWNER IN FEE SIMPLE OF THE
NO TAXES HAVE BECOME DUE AND PAYABLE. THIS THE ____ DAY OF

TTLE SIGNA TURE

TRI—-FIRMA EXCAVATORS LLC
NAME OF CORFORATE ENTITY

MORTGAGEE'S CERTIFICATE

A MORTGAGEE OF THE FROPERTY HEREON, F
AS MY PLAN OF SUBDIVISION AND DEDICATE THE RIGHT OF WAY FOR THE ROADS AS
PLAT OF THE SUBDIVISION TO THE CITY OF SOUTHAVEN, MISSISSIPPI FOREVER AND R
PUBLIC UTILITIES THE UTILITY EASEMENTS AS SHOWN ON THE FLAT. | CERTIFY THAT |
MORTGAGEE IN FEE SIMPLE OF THE PROPERTY AND THAT NO TAXES HAVE BECOME D
THIS THE DAY OF 20 .

SIGNATURE OF MORTGAGEE HTLE BANK

SOUTHAVEN PLANNING COMMISSION
APPROVED BY THE SOUTHAVEN, DESOTO COUNTY, MISSISSIPR, PLANNING GOMMISSION (

DAY OF 20
SIGNATURE -~ CHAIRPERSON OF PLANNING COMMISSION PRINTED NAME
SIGNATURE — SECRETARY PRINTED NAME

SOUTHAVEN MAYOR AND BOARD OF ALDERMEN

APPROVED BY THE MAYOR AND BOARD OF ALDERMEN OF THE CiTY OF SOUYVHAVEN, DES
MISSISSIPPL, ON THIS THE DAY OF
20

MINUTE BOOK PAGE.

MAYOR'S SIGNATURE ATIEST: CITY CLERK FOR THE MAYORJABOARD OF A




Minutes, City of Southaven, Southaven, Mississippi

fity of Southaven
Office of Planning and Development
ubdivision Staff Report

LA

Date of Hearing: March 30, 2020
Public Hearing Body: Planning Commission
Applicant: Blackburn Group

310 Enterprise Drive
Oxford, MS 38655

Total Acreage: 1.07 acres A
Existing Zone: Planned Unit Development (Ross Family)
Location of Subdivision Application South side of Church Road, east of Hwy. 51
Comprehensive Plan Designation: Commercial

Staff Comments:

The applicant is requesting subdivision approval for lot 9 of Church Road Marketplace Place
Subdivision on the south side of Church Road, east of Hwy. 51. The lot encompasses 1,07
acres with direct access off of Church Road. The applicant is showing the necessary setbacks
on both the lot and also the data table on the plat. There is a fifteen {15) foot landscape
buffer shown along the Church Road frontage and also a twenty (20) foot sewer easement
running parallel with Church Road. The applicant is showing a cross access easement with
115/15 on each property at the east end of the lot.

Staff Recommendations:

First, the applicant needs to address the name of the subdivision correctly. This property is in
the Ross Family PUD but is included in the Church Road Marketplace Subdivision which needs
to be shown in the title biock for recording purposes. Lot 5 of this subdivision is at the east
end of the tract of land so the designation as lot 9 follows suit with the numbering since it is
at the far west end of the site. The applicant needs to adjust the landscape buffer along
Church Road to the required twenty (20) feet since Church Road is deemed an arterial
roadway. There is no dedication or improvement requirements for Church Road since it has
been completed prior to this application.

Staff has no further comments and recommends approval with the stated changes.

City of Southaven, City Hall — Executive Board Room — 8710 Northwest Drive — Southaven, MS 38671
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Minutes, City of Southaven, Southaven, Mississippi

RESOLUTION BY CITY OF SOUTHAVEN GOVERNING AUTHORITIES FOR
ADMINISTRATIVE LEAVE UNDER COVID 19

WHEREAS, the City of Southaven (“City”) faces an unusual situation in the form of the
COVID 19 pandemic; and

WHEREAS, there may be instances due to the COVID 19 pandemic that it may be
unfeasible for a City employee to physically come to work or work remotely; and

- WHEREAS, in those specific situations as noted above and in accordance with the above,
admin leave with pay may be offered in accordance with Mississippi HB 1647; and

WHEREAS, it is not the intent of the City to offer unlimited administrative leave with
pay and the policy approved by this Resolution shall be limited to strictly to the time that the
emergency declaration of the Governor is in effect; and

WHEREAS, the City’s existing abuse of leave policy remains in effect, but situations
may arise out of this this national COVID 19 pandemic that may require an employee to be
absent from work and some situations may fall under the new Family First Coronavirus
Response Act amendment in which case admin leave with pay would also apply; and

WHEREAS, it is important that the City continue to keep the health and wellbeing of our
residents and co-workers in mind; and

NOW THEREFORE BE IT RESOLVED THAT:
1. The City Governing Authorities approve the following:

Adminijstrative Leave with Pay under COVID-19

Salaried and hourly employees may request paid administrative leave ONLY for reasons
relating to COVID-19. ‘ )

»  When the employee is unable to work because:

o The employee or a family member has a COVID-19 related illness.

o The employee has been directed not to come to work for COVID-19
related reasons and it is not operationally feasible for the employee to
work remotely,

o The employee is unable to work because of a COVID-19 related
school or daycare closure that requires the employee to be at home
with a child or dependent, and it is not operationally feasible for the
employee to work remotely or in conjunction with the childecare
commitment.

Departments shall maintain a fau and equitable work load for those affected and shall not
appear to show favoritism under this policy.
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2. Due to the emergency nature of COVID 19 and essential job duties and health of City
employees, any administrative leave which has been previously granted pursuant to the policy
approved by this resolution is hereby ratified.

3. The Mayor, CAO, or any of their designees are authorized to take any and all action to
effectuate the intent of the Resolution.

Following the reading of the foregoing Resolution, Alderman Brooks made the motion and
Alderman Flores seconded the motion for its adoption. The Mayor put the question to a roll call
vote, and the result was as follows:

Alderman William Brooks ‘ voted: YES
Alderman Kristian Kelly voted: YES
Alderman George Payne voted: YES
Alderman Joel Gallagher voted: YES
Alderman John David Wheeler voted: YES
Alderman Charlie Hoots voted: YES
Alderman Raymond Flores voted: YES

RESOLVED AND DONE, this the 7 day of April, 2020

(o]

Darren Musselwfnte MAYOR

ATTEST:

Andrea Mullen, CITY CLERK
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*

nnecting Resources”

TO: Mayor Darren Musselwhite and The City of Southaven Board of Aldermen

SUBJECT: Waiver Valuation of Parce! 1084180000000100, from Station 3+99.09 to Station 11+79.00 or
Stateline Road.

PROJECT: Homn Lake Creek Bridge Replacement on Stateline Road -ERBR-17-499-(01)

As part of the “waiver valuation procedure”, 1 have inspected the property identified on the attached
information sheet, | have noted the affected improvements, and | am not aware of any other
complications concerning acquisition.

My review of sales of similar properties and other relevant information related to market value for
similar property indicates a fair market value of this property to be $3,633.30 for the proposed
easement, based on the size and location of this proposed acquisition.

All comparable sales and other relevant informaﬂon, including current ad valorem tax sheets are
available for your review.

/ /42'//
Signature % :
" !/ L

Date 72.4 P

5779 Getwell Road, Building B « Southaven, MS 38672 Phone: (662) 510-2169 « Fax: (662) 510:21¢




Minutes, City of Southaven, Southaven, Mississippi

WAIVER VALUATION

PROJECT: Horn Lake Creek Bridge Replacement on Stateline Road

SUBJECT TRACT: 1084180000000100

LOCATION: Sta. 3+99.09 to Sta. 11+79.00 Stateline Road

An appraisal is not required, if (2) the property owner donates the property and releases the City of
Southaven form the obligation to perform and appraisal, or {b) MDOT determines that an appraisal is
unnecessary because the valuation prohiem is un complicated and the fair market value is estimated to

be low, based on the review of available data. The market sales price information presented Helow was
ohtained from research of the real estate market of the subject property.

This value finding documents the estimated low value. Low Value is defined as not exceeding

$10,000.00, Parcels may be selected for value finding, if the parcel is a land only acquisition v ith no
improvements and no damages are accessed to the remainder.
Proximity Date of Sales Land Unit Price
MLS # to Subject Sale Zoning | Size (Acre) Price {persg. ft
322597 2.93 Miles 20119 indust. 19.32 $180,000 $0.22
320719 0.78 Miles 2019 C4 21.69 $180,000 $0.19 __[
323143 1.2 Miles 2019 A 5.43 $52,500 $0.22
5 Value
Size of Acquisition Area X tand Unit Price = | Finding
16,515 sq. ft. $0.22 1$3,633.30
'Add (Timber, minor site improvements, other, |
if applicable) Fence Repair + i
| Total = | $3,633.30
*Easement values are estimated to be 60% of fee simple interest
Date: __4/6/2020

Final Value Determination py: Bill Sheppard
(type name}

Signature
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TO: Mayor Darren M-usselwhite and The City of Southaven Board of Aldermen

SUBJECT: Waiver Valuation of Parcel 1084196000000100, from station 7+47.00 to Station 11+15.00 on
Stateline Road.

PROJECT: Horn Lake Creek Bridge Replacement on statéline Road -ERBR-17-499-{01)

As part of the “waiver valuation procedure”, | have inspected the property identified on the attached
information sheet, | have noted the affected improvements, and | am not aware of any other
complications concerning acquisition.

My review of sales of similar properties and other relevant information related to market vaFge for
similar property indicates a fair market value of this property to be $2,387.44 for the propos &
easement, hased on the size and location of this proposed acquisition.

All comparable sales and other relevant information, including current ad valorem tax sheet§ are
available for your review.

e HH/5/50

5779 Getwell Road, Building B » Southaven, MS 38672 » Phone;: {662) 510-2169 » Fax: {662) 510-2197
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WAIVER VALUATION
PROJECT: Horn Lake Creek Bridge Replacement an Stateline Road
SUBJECT TRACT: 1084190000000100

LOCATION: Sta. 7+47.00 to Sta. 11+15.00 Stateline Rdad

An appraisal is not required, if {a) the property awner donates the property and releases the City of
Southaven form the obligation to perform and appraisal, or (b) MDOT determines that an appraisal is

unnecessary hecause the valuation problem is un complicated and the fair market value is estimated to
be low, based on the review of available data. The market sales price information presented below was

obtained from research of the real estate market of the subject property.

This value finding documents the estimated low vaiue, Low Value is defined as not exceeding
$10,000.00. Parcels may be selected for value finding, if the parcel is a tand only acquisition with no

improvements and no damages are accessed to the remainder,

Proximity Date of Sales Land Unit Price
MLS # to Subject Sale Zoning | Size {Acre) Price {per sq. ft.)
322597 2.93 Miles 2019 Indust. 19.32 5190,000 50.22
320719 0.78 Miles 2018 C4 21.69 $180,000 50.19
323143 1.2 Miles 2019 A 5.43 $52,500 $0.22
S Value
size of Acquisition Area X land Unit Price = | Finding
10,852-sq. ft. . 5022 $2,387.44
Add (Timber, minor site impravements, other,
if applicable) Fence Repair + _
Total ‘ . = | $2,387.44
*Easement values aré estimated to be 60% of fee simple interest
Final Value Determination By: _Bill Sheppard Date: 4/6/2020

(type name)

Signature

et s
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W

TO: Mayor Darren Musselwhite and The City of Southaven Board of Aldermen

SUBJECT: Waiver Valuation of Parcel 1084-1801.0-00011.00, from Station 3+63.00 to Station 3+99.09 on
Stateline Road.

PROJECT: Horn Lake Creek Bridge Replacement on Stateline Road -ERBR-17-499-(01)}

As part of the “waiver valuation procedure”, | have inspected the property identified on the attached
information sheet, 1 have noted the affected improvements, and | am not aware of any other
complications concerning acquisition.

My review of sales of simifar properties and other relevant information related to market value for
similar property indicates a fair market vatue of this property to be $151.58 for the proposed easement
based on-the size and location of this proposed acquisition.

All comparable sales and other relevant information, including current ad valorem tax sheets are
availabie for your review. :

L

Signatureg% : Wc/
Da—te_fz/é/gc

5779 Getwell Road, Building B Southaven, MS 38672 » Phone: (662) 510-2169 * Fax: {662) 510-2497
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WAIVER VALUATION

PROJECT: Horn Lake Creek Bridge Replacement on Stateline Road
SUBJECT TRACT: 1084-1804.0-00011.00

LOCATION: Sta. 3+63.00 to Sta. 3499.09 Stateline Road

An appraisal is not required, if {a) the property owner donates the property and releases the Gity of
Southaven form the obligation to perform and appraisal, or {b) MDOT determines that an app rajsal is

unnecessary because the valuation problem is un complicated and the fair market vaiue is esi

mated to

be low, based on the review of available data. The market sales price information presented below was

obtained from research of the real estate market of the subject property.

This value finding documents the estimated low value. Low Value is defined as not exceeding

$10,000.00. parcels may be selected for value finding, if the parcel is a land only acquisition -Mth no

improvements and no damages are accessed to the remainder.
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