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MEETING OF THE MAYOR AND BOARD OF ALDERMEN
SOUTHAVEN, MISSISSIPPI
CITY HALL
OCTOBER 16, 2012
6:00 p.m. '
AGENDA

Call To Order

Invocation

Pledge Of Allegiance

Approval Of Minutes: October 2, 2012

Resolution Authorizing the Issuance of General Obligation Bonds in the Amount of
$2,875,000

Resolution To Clean Private Property
Planning Agenda

Mayor’s Report

Citizen’s Agenda

Personnel Docket

Committee Reports

City Attorney’s Legal Update

Oid Business

Progress Reports

Claims Docket

Personnel & Litigation

Any citizen wishing to comment on the above items may do so. Items may be added to or omitted
from this agenda as needed.
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MINUTES OF THE REGULAR MEETING
OF OCTOBER 16, 2012
OF THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF SOUTHAVEN, MISSISSIPPI

BE IT REMEMBERED that the Mayor and Board of Aldermen of the City of

Southaven, Mississippi met in Regular Session on the 16™ day of October, 2012
at six o’clock (6:00) p.m. at City Hall.

Present were;

Greg Guy Alderman at Large
Lorine Cady Alderman, Ward 1
Ronnie Hale Alderman, Ward 2
George Payne Alderman, Ward 3
William Brooks ~ Alderman, Ward 4.
Ricky Jobes _ Alderman, Ward 5
Randall Huling, Jr. Alderman, Ward 6

Also present were Sheila Heath, City Clerk, Chris Wilson, City Administrator and
Nick Manley, City Attorney. Approximately fifty (50) other people were present.

Mayor Davis called the meeting to order. Alderman Guy led in prayer, followed
by the Pledge of Allegiance led by Alderman Huling. Next, a motion was made
by Alderman Cady to approve the minutes of the regular meeting of October 2,
2012 with any corrections, deletions, or additions necessary. There being none the

motion was seconded by Alderman Huling. Motion was put to a vote and passed
unanimously. '

RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL
OBLIGATION BONDS IN THE AMOUNT OF $2.875.000.00

RESOLUTION AUTHORIZING AND DIRECTING THE ISSUANCE OF
GENERAL OBLIGATION BONDS, SERIES 2012, OF THE CITY OF
SOUTHAVEN, MISSISSIPPI, IN THE PRINCIPAL AMOUNT OF TWO
MILLION EIGHT HUNDRED SEVENTY FIVE THOUSAND DOLLARS
($2,875,000) (THE “BONDS”) TO RAISE MONEY FOR THE PURPOSE OF
PROVIDING FUNDS FOR ERECTING MUNICIPAL BUILDINGS, AND
PURCHASING BUILDINGS OR LAND THEREFOR, AND FOR REPAIRING,
IMPROVING, ADORNING AND EQUIPPING THE SAME; PURCHASING
FIRE-FIGHTING EQUIPMENT AND APPARATUS, AND PROVIDING
HOUSING FOR SAME, AND PURCHASING LAND THEREFOR; AND PAYING
FOR THE COSTS OF ISSUANCE OF THE BONDS (THE "PROJECT");
RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING AND
DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT FOR THE
SALE OF THE BONDS.

WHEREAS, the Mayor and the Board of Aldermen of the City of Southaven,
Mississippi (the "Governing Body" of the "City"), acting for and on behalf of the City,
hereby finds, determines, adjudicates and declares as follows:
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1. (a) In addition to any words and terms elsewhere defined herein, the
following words and terms shall have the following meanings, unless some other
meaning is plainly intended:

"Act" shall mean Sections 21-33-301 et seq., Mississippi Code of 1972, as amended.

"Act of Bankruptcy" shall mean the filing of a petition in bankruptcy by or against the
City under any applicable bankruptcy, insolvency, reorganization or simijlar law, now or
hereafter in effect.

"Agent" shall mean any Paying Agent or Transfer Agent, whether serving in either or
both capacities, and herein designated by the Governing Body,

"Authorized Officer” means the Mayor of the City, the Clerk of the City and any other
officer designated from time to time as an Authorized Officer by resolution of the City,
and when used with reference to any act or document also means any other Person
authorized by resolution of the City to perform such act or sign such document.

"Bond" or "Bonds” shall mean the $2,875,000 General Obligation Bonds, Series 2012, of
the City authorized and directed to be issued in this resolution.

"Bond Counsel" shall mean Butler, Snow, O'Mara, Stevens & Cannada, PLLC,
Ridgeland, Mississippi.

"Bond Resolution" shall mean this resolution.

"Book Entry Sysfem" shall mean a book entry system established and operated for the
recordation of Beneficial Owners of the Bonds as described in Section 2 herein.

"City" shall mean the City of Southaven, Mississippi.
"Clerk" shall mean the City'CIerk of the City.

"Direct Participant” means a broker, bank or other financial institution for which the
Securities Depository holds Bonds as a securities depository.

"DTC" shall mean The Depository Trust Company.

"DTC Participants” shall mean any participant for whom DTC is a Security Depository
Nominee.

"Govemning Body" shall mean the Board of Aldermen of the City.

"Letter of Representations" shall mean the blanket issue letter of representations from the
City to DTC under the Book Entry System.

"Mayor" shall mean the Mayor of the City of Southaven, Mississippi.
"Notice" shall mean the Notice of Bond Sale set out in Section 23 hereof,

"Paying Agent" shall mean any bank, trust company or other ingtitution hereafter

designated by the Governing Body for the payment of the principal of and interest on the
Bonds,

"Person" shall mean an individual, partnership, corporation, trust or unincorporated
organization and a government or agency or political subdivision thereof.

"Project" shall mean providing funds for erecting municipal buildings, and purchasing
buildings or land therefor, and for repairing, Improving, adorning and equipping the
same; purchasing fire-fighting equipment and apparatus, and providing housing for same,
and purchasing land therefor; and paying for the costs of issuance of the Bonds,

"Purchaser" shall mean the successful bidder for the Bonds, to be hereafter designated by
the Governing Body.

"Record Date" shall mean, as to inferest payments, the 15th day of the month preceding
the dates set for payment of interest on the Bonds and, as to payments of principal, the
15th day of the month preceding the maturity date or the date set for redemption.
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"Record Date Registered Owner" shall mean the Registered Owner as of the Record
Date. :

"Registered Owner" shall mean the Person whose name shall appear in the registration
records of the City maintained by the Transfer Agent.

"Securities Depository" shall mean The Depository Trust Company and any substitute for

Or successor to such securities depository that shall maintain a Book Entry System with
respect to the Bonds.

"Securities Depository Nominee" shall mean the Securities Depository or the nominee of
such Securities Depository in whose name there shall be registered on the registration
records the Bonds to be delivered to such Securities Depository during the continuation
with such Securities Depository of participation in its Book Entry System.

"Transfer Agent" shall mean any bank, trust company or other institution hereafter
designated by the Governing Body for the registration of owners of the Bonds and for the

performance of such other duties as may be herein or hereafter specified by the
Governing Body.

"2012 Bond Fund" shall mean the City of Southaven, Mississippi General Obligation
Bonds, Series 2012, 2012 Bond Fund provided for in Section 13 hereof,

"2012 Construction Fund" shall mean the City of Southaven, Mississippi General

Obligation Bonds, Series 2012, 2012 Construction Fund provided for in Section 14
hereof.

by Words of the masculine gender shall be deemed and construed to include
correlative words of the feminine and neuter genders. Unless the context shall otherwise
indicate, words and terms herein defined shall be equally applicable to the plural as well
as the singular form of any of such words and terms. :

2. Heretofore, on the 17th day of January, 2012, the Governing Body
adopted a cerfain resolution entitled "RESOLUTION DECLARING THE
INTENTION OF THE MAYOR AND THE BOARD OF ALDERMEN OF THE
CITY OF SOUTHAVEN, MISSISSIPPI (THE “CITY”), TO ISSUE GENERAL
OBLIGATION BONDS, SERIES 2012, OF SAID CITY IN THE MAXIMUM
PRINCIPAL. AMOUNT NOT TO EXCEED TWOQO MILLION E1GHT HUNDRED
SEVENTY FIVE THOUSAND DOLLARS ($2,875,000) TO RAISE MONEY FOR
THE PURPOSE OF PROVIDING FUNDS FOR ERECTING MUNICIPAL
BUILDINGS, AND PURCHASING BUILDINGS OR LAND THEREFOR, AND
FOR REPAIRING, IMPROVING, ADORNING AND EQUIPPING THE SAME;
PURCHASING TFIRE-FIGHTING EQUIPMENT AND APPARATUS, AND
PROVIDING HOUSING FOR SAME, AND PURCHASING LAND THEREFOR;
AND PAYING FOR THE COSTS OF ISSUANCE OF THE BONDS AND
DIRECTING PUBLICATION OF NOTICE OF SUCH INTENTION" (the “Intent
Resolution™) wherein the Governing Body found, determined and adjudicated that it is
necessary that bonds of the City be issued in the amount, for the purpose and secured as
aloresaid, declared its intention to issue said bonds, and fixed 6:00 o’clock p.m. on
February 21, 2012, as the date and hour on which it proposed to direct the issuance of
said bonds, on or prior to which date and hour any protest to be made against the issuance
of such bonds was required to be filed.

3. As required by law and as directed by the Intent Resolution, the Intent
Resolution was published once a week for at least three (3) consecutive weeks in the
DeSoto County Tribune, a newspaper published in and having a general circulation in the
City, and qualified under the provisions of Section 13-3-31, Mississippi Code of 1972, as
amended, the first publication having been made not less than twenty-one (21) days prior
to February 21, 2012, and the last publication having been made not more than seven (7)
days prior to such date, said notice having been published in said newspaper on January
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27, 2012 and February 2, 9 and 16, 2012, as evidenced by the publisher's affidavit
heretofore presented and filed.

4. On or prior to the hour of 6:00 o’clock p.m. on February 21, 2012, no
written protest against the issuance of the Bonds described in the Intent Resolution had
been filed or presented by qualified electors of the City.

5. The Governing Body is now authorized and empowered by the
provisions of the Act to issue the Bonds without an election on the question of the
issuance thereof and is authorized to issue Bonds registered as to principal and interest in
the form and manner hereinafter provided for by Sections 31-21-1 to 31-21-7, Mississippi
Code of 1972, as amended.

6. The assessed value of all taxable property within the City, according to
the last completed assessment for taxation, is Five Hundred Twenty Million Three
Hundred Ninety Seven Thousand One Hundred Fifty Three Dollars ($520,397,153.00);
the City has outstanding bonded indebtedness subject to the fifteen percent (15%) debt
limit prescribed by Section 21-33-303, Mississippi Code of 1972, as amended, in the
amount of Forty Million Three Hundred Fifteen Thousand Dollars ($40,315,000), and
outstanding bonded and floating indebtedness subject to the twenty percent (20%) debt
limit prescribed by Section 21-33-303, Mississippi Code of 1972, as amended, (which
amount includes the sum set forth above subject to the 15% debt limit), in the amount of
Forty Million Three Hundred Fifteen Thousand Dollars ($40,315,000); the issuance of
the Bonds hereinafler proposed to be issued pursuant to the Act, when added to the
outstanding bonded indebtedness of the City, will not result in bonded indebtedness,
exclusive of indebtedness not subject to the aforesaid fifteen percent (15%) debt limit, of
more than fifteen percent (15%) of the assessed value of taxable property within the City,
and will not result in indebtedness, both bonded and floating, exclusive of indebtedness
not subject to the aforesaid twenty percent (20%) debt limit, in excess of twenty percent
(20%) of the assessed value of taxable property within the City, and will not exceed any
constitutional or statutory limitation upon indebtedness which may be incurred by the

City.

7. It has now become necessary to approve the Preliminary Official
Statement for the Bonds and the distribution thereof to prospective purchasers of the
Bonds.

8. It has now become necessary to make provision for the preparation,

execution and issuance of said Bonds,

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY,
ACTING FOR AND ON BEHALF OF THE CITY, AS FOLLOWS:

SECTION 1. In consideration of the purchase and acceptance of any and all of
the Bonds by those who shall hold the same from time to time, this Bond Resolution shall
constitute a contract between the City and the Registered Owners from time to time of the
Bonds. The pledge made herein and the covenants and agreements herein set forth to be
performed on behalf of the City for the benefit of the Registered Owners shall be for the
equal benefit, protection and security of the Registered Owners of any and all of the
Bonds, all of which, regardless of the time or times of their authentication and delivery or
maturity, shall be of equal rank without preference, priority or distinction.

SECTION 2. (a) The Bonds shall initially be issued pursuant to a Book-Entry
System administered by the Securities Depository with no physical distribution of Bond
certificates to be made except as provided in this Section 2. Any provision of this Bond
Resolution or the Bonds requiring physical delivery of the Bonds shall, with respect to
any Bonds held under the Book-Entry System, be deemed to be satisfied by a notation on
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the registration records maintained by the Paying Agent that such Bonds are subject to
the Book-Entry System.

(b) So long as a Book-Entry System is being used, one Bond in the aggregate
principal amount of the Bonds and registered in the name of the Securities Depository,
the Securities Depository Nominee and the Participants and Indirect Participants will
evidence beneficial ownership of the Bonds in authorized denominations, with transfers
of ownership effected on the records of the Securities Depository, the Participants and the
Indirect Participants pursuant to rules and procedures established by the Securities
Depository, the Participants and the Indirect Participants. The principal of and any
premium on each Bond shall be payable to the Securities Depository Nominee or any
other person appearing on the registration records as the Registered Owner of such Bond
or ils registered assigns or legal representative at the principal office of the Paying Agent.
So long as the Book-Entry System is in effect, the Securities Depository will be
recognized as the Holder of the Bonds for all purposes. Transfer of principal, interest and
any premium payments or notices to Participants and Indirect Participants will be the
responsibility of the Securities Depository and transfer of principal, interest and anmy
premium payments or notices to Beneficial Owners will be the responsibility of the
Participants and Indirect Participants. No other party will be responsible or liable for
such transfers of payments or notices or for maintaining, supervising or reviewing such
records maintained by the Securities Depository, the Participants or the Indirect
Participants. While the Securities Depository Nominee or the Securities Depository, as
the case may be, is the Registered Owner of the Bonds, notwithstanding any other
provisions set forth herein, payments of principal of, redemption premium, if any, and
interest on the Bonds shall be made to the Sccurities Depository Nominee or the
Securities Depository, as the case may be, by wire transfer in immediately available
funds to the account of such Holder, without notice to or the consent of the Beneficial
Owners, the Paying Agent, with the consent of the City, and the Securities Depository
may agree in writing to make payments of principal and interest in a manner different
from that set out hercin. In such event, the Paying Agent shall make payments with
respect to the Bonds in such manner as if set forth herein.

{c) The Securities Depository may discontinue providing its services as
securities depository with respect to the Bonds at any time by giving reasonable notice to
City or Agent. Under such circumstances, in the event that a successor securities
depository is not obtained, Bond certificates are required to be printed and delivered,

(d) The City may decide to discontinue use of the system of book-entry-only
transfers through the Securities Depository (or a successor securities depository). In that
event, Bond certificates will be printed and delivered to the Securities Depository.

(e) Each Securities Depository and the Participants, the Indirect Participants
and the Beneficial Owners of the Bonds, by their acceptance of the Bonds, agree that the
City and the Paying Agent shall have no liability for the failure of any Securities
Depository to perform its obligation to any Participant, Indirect Participant or other
noniinee of any Beneficial Owner of any Bonds to perform any obligation that such

Participant, Indirect Participant or other nominee may incur to any Beneficial Owner of
the Bonds. :

D Notwithstanding any other provision of this Bond Resolution, on or prior
to the date of issuance of the Bonds, the Paying Agent shall have executed and delivered
to the initial Securities Depository a Letter of Representations governing various matters
relating to the Securities Depository and its activities pertaining to the Bonds. The terms
and provisions of such Leiter of Representations are incorporated herein by reference and
in the event there shall exist any inconsistency between the substantive provisions of the
said Letter of Representations and any provisions of this Bond Resolution, then, for as
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long as the initial Securities Depository shall serve with respect to the Bonds, the terms of
the Letter of Representations shall govern.

() Notwithstanding any provision in this Bond Resolution to the contrary, at
all times in which the Book-Entry System'is in effect, any references to physical delivery
of a Bond shall not be required. '

SECTION 3. The Bonds are hereby authorized and ordered to be prepared and
issued in the principal amount of Two Million Eight Hundred Seventy Five Thousand
Dollars ($2,875,000) to raise money for the Project as authorized by the Act,.

SECTION 4. (a) Payments of interest on the Bonds shall be made to the Record
Date Registered Owner, and payments of principal shall be made upon presentation and
surrender thereof at the principal office of the Paying Agent to the Record Date
Registered Owner in lawful money of the United States of America.

(b) The Bonds shall be registered as to both principal and interest; shall be
dated November 1, 2012; shall be issued in the principal denomination of $5,000 each, or
integral multiples thereof up to the amount of a single maturity; shall be numbered from
one upward in the order of issuance; shall bear interest from the date thereof at the rate or
rates specified by further order of the Governing Body, payable on May 1 and
November I of each year (each an "Interest Payment Date"), commencing November 1,
2013; and shall mature and become due and payable on November 1 in the years and in
the principal amounts as follows:

YEAR AMOUNT YEAR AMOUNT
2013 $260,000 2018 $290,000
2014 270,000 : 2019 295,000
2015 275,000 2020 300,000
2016 280,000 2021 305,000
2017 285,000 2022 315,000
(c) Bonds maturing on November 1, 2020 and thereafter, are subject to

redemption prior to their stated dates of maturity at par, plus accrued interest to the date
of redemption, either in whole on any date on or after November I, 2019, or in part, in
inverse order of maturity and by lot within a maturity on November 1, 2019, or on any
Interest Payment Date thereafter, '

{d) Notice of redemption identifying the numbers of Bonds or portions
thereof to be redeemed shall be given to the Registered Owners thereof by first class mail
at least thirty (30) days and not more than sixty (60) days prior to the date fixed for
redemption. Failure to mail or receive any such notice, or any defect therein or in the
mailing thereof, shall not affect the validity of any proceedings for the redemption of
Bonds. Any notice mailed as provided herein shall be conclusively presumed to have
been given, irrespective of whether received. If such written notice of redemption is
made and if due provision for payment of the redemption price is made, all as provided
above, the Bonds which are to be redeemed thereby automatically shall be deemed to
have been redeemed prior to their scheduled maturities, and they shall not bear interest
after the date fixed for redemption, and they shall not be regarded as being outstanding
except for the right of the owner to receive the redemption price out of the funds provided
for such payment. If at the time of mailing of any notice of redemption, there shall not be
on deposit with the Paying Agent sufficient moneys to redeem all of the Bonds called for
redemption, such notice shall state that it is subject to the deposit of moneys with the

Paying Agent not later than on the redemption date and shall be of no effect unless such
moneys are deposited.
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(e) The Bonds, for which the payment of sufficient moneys or, to the extent
permitted by the laws of the State of Mississippi, (a) direct obligations of, or obligations
for the payment of the principal of and interest on which are unconditionally guaranteed
by, the United States of America ("Government Obligations"), (b) certificates of deposit
or municipal obligations fully secured by Government Obligations or (c) evidences of
ownership of proportionate interests in future interest or principal payments on
Government Obligations held by a bank or trust company as custodian, under which the
owner of the investment is the real party in interest and has the right to proceed directly
and individually against the obligor on the Government Obligations and which
Governmment Obligations are not available to satisfy any claim of the custodian or any
person claiming through the custodian or to whom the custodian may be obligated, (d)
State and Local Government Series ("SLGS™) Securities, and (e) municipal obligations,
the payment of the principal of, interest and redemption premium, if any, on which are
irrevocably secured by Government Obligations and which Government Obligations are
not subject to redemption prior to the date on which the proceeds attributable to the
principal of such obligations are to be used and have been deposited in an escrow account
which is irrevocably pledged to the payment of the principal of and interest and
redemption premium, if any, on such municipal obligations (all of which collectively,
with Government Obligations, "Defeasance Securities"), shall have been deposited with
an escrow agent appointed for such purpose, which may be the Paying and Transfer
Agent, shall be deemed to have been paid, shall cease to be entitled to any lien, benefit or
security under this Bond Resolution and shall no longer be deemed to be outstanding
hereunder, and the Registered Owners shall have no rights in respect thereof except to
receive payment of the principal of and interest on such Bonds from the funds held for
that purpose. Defeasance Sccurities shall be considered sufficient under the Bond
Resolution if said investments, with interest, mature and bear interest in such amounts
and at such times as will assure sufficient cash to pay currently maturing interest and to
pay principal when due on such Bonds.

SECTION 5. (a) When the Bonds shall have been validated and executed as
herein provided, they shall be registered as an obligation of the City in the office of the
Clerk in a record maintained for that purpose, and the Clerk shall cause to be imprinted
upon the reverse side of each of the Bonds, over his manual or facsimile signature and
manual or facsimile seal, his certificate in substantially the Form set out in Section 7.

) The Bonds shall be executed by the manual or facsimile signature of the
Mayor and countersigned by the manual or facsimile signature of the City Clerk, with the
seal of the City imprinted or affixed thereto; provided, however all signatures and seals
appearing on the Bonds, other than the signature of an authorized officer of the Transfer
Agent hereafter provided for, may be facsimile and shall have the same force and effect
as if manually signed or impressed. In case any official of the City whose signature or a
facsimile of whose signature shall appear on the Bonds shall cease to be such official
before the delivery or reissuance thereof, such signature or such facsimile shall
nevertheless be valid and sufficient for all purposes, the same as if such official had
remained in office until delivery or reissuance.

(c) The Bonds shall be delivered to the Purchaser upon payment of the
purchase price therefor in accordance with the terms and conditions of their sale and
award, together with a complete certified transcript of the proceedings had and done in
the matter of the authorization, issuance, sale and validation of the Bonds, and the final,
ungqualified approving opinion of Bond Counsel, which opinion shall be imprinted on the
reverse of each of the Bonds.

(d) Prior to or simultaneously with the delivery by the Transfer Agent of any
of the Bonds, the City shall file with the Transfer Agent:
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(i) a copy, certified by the Clerk, of the transcript of proceedings of
the Governing Body in connection with the authorization, issuance, sale and
validation of the Bonds; and

(i) An authorization to the Transfer Agent, signed by the Mayor or
the Clerk, to authenticate and deliver the Bonds to the Purchaser.

(e) At delivery, the Transfer Agent shall anthenticate the Bonds and deliver
them to the Purchaser thereof upon payment of the purchase price of the Bonds to the
City.

63} Bonds, blank as to denomination, rate of interest, date of maturity and
CUSIP number and sufficient in quantity in the Judgment of the City to meet the
reasonable transfer and reissuance needs on the Bonds, shall be printed and delivered to
the Transfer Agent in generally-accepted format, and held by the Transfer Agent until
needed for transfer or reissuance, whereupon the Transfer Agent shall imprint the
appropriate information as to denomination, rate of interest, date of maturity and CUSIP
number prior to the registration, authentication and delivery thereof to the transferee
holder. The Transfer Agent is hereby authorized upon the approval of the Governing
Body to have printed from time to time as necessary additional Bonds bearing the manual
or facsimile seal of the City and manual or facsimile signatures of the persons who were
the officials of the Governing Body as of the date of original issue of the Bonds,

SECTION 6. (a) The City will appoint the Paying Agent and Transfer Agent
for the Bonds after receiving the recommendation of the successful bidder subject to the
following conditions. The Paying Agent and Transfer Agent shall be a bank or trust
company with a main office or branch located within the City. The City specifically
reserves the right to hereafter designate a separate Transfer Agent and/or Paying Agent in
its discretion in the manner hereinafter provided,

(b) So long as any of the Bonds shall remain ouistanding, the City shall
maintain with the Transfer Agent records for the registration and transfer of the Bonds.
The Transfer Agent is hereby appointed registrar for the Bonds, in which capacity the
Transfer Agent shall register in such records and permit to be transferred thereon, under

such reasonable regulations as may be prescribed, any Bond entitled to registration or
transfer.

(c) The City shall pay or reimburse the Agent for reasonable fees for the
performance of the services normally rendered and the incurring of normal expenses
reasonably and necessarily paid as are customarily paid to paying agents, transfer agents
and bond registrars, subject to agreement between the City and the Agent. Fees and
reimbursements for extraordinary services and expenses, so long as not occasioned by the
negligence, misconduct or willful default of the Agent, shall be made by the City on a
case-by-case basis, subject, where not prevented by emergency or other exigent
circumstances, to the prior written approval of the Governing Body.

An Agent may at any time resign and be discharged of the duties and obligations

- of either the function of the Paying Agent or Transfer Agent, or both, by giving at

least sixty (60) days' written notice to the City, and may be removed from either
or both of said functions at any time by resolution of the Governing Body
delivered to the Agent. The resolution shall specify the date on which such
removal shall take effect and the name and address of the successor Agent, and
shall be transmitted to the Agent being removed within a reasonable time prior to
the effective date thereof. Provided, however, that no resignation or removal of
an Agent shall become effective until a successor Agent has been appointed
pursuant to the Bond Resolution, :
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(ii) Upon receiving notice of the resignation of an Agent, the City
shall promptly appoint a successor Ageni by resolution of the Governing Body.
Any appointment of a successor Agent shall become effective upon acceptance
of appointment by the successor Agent. If no successor Agent shall have been so
appointed and have accepted appointment within thirty (30) days after the notice
of resignation, the resigning Agent may. petition any court of competent
jurisdiction for the appointment of a successor Agent, which court may

thereupon, after such notice as it may deem appropriate, appoint a successor
Agent.

(i)  In the event of a change of Agents, the predecessor Agent shall
cease to be custodian of any funds held pursuant to this Bond Resolution in
connection with its role as such Agent, and the successor Agent shall become
such custodian; provided, however, that before any such delivery is required to
be made, all fees, advances and expenses of the retiring or removed Agent shall
be fully paid. Every predecessor Agent shall deliver to its successor Agent all
records of account, registration records, lists of Registered Owners and all other
records, documents and instruments relating to its duties as such Agent.

{iv) Any successor Agent appointed under the provisions hereof shall
be a bank, trust company or national banking association having Federal Deposit
Insurance Corporation insurance of its accounts, duly authorized to exercise
corporate trust powers and subject to examination by and in good standing with

the federal and/or state regulatory authorities under the jurisdiction of which it
falls.

) 4] Every successor Agent appointed hereunder shall execute,
""" acknowledge and deliver fo its predecessor Agent and to the City an instrument
1n writing accepting such appointment hereunder, and thereupon such successor
Agent, without any further act, shall become fully vested with all the rights,
immunities and powers, and subject to all the duties and obligations, of its
predecessor.

(vi) Should any transfer, assignment or instrument in writing be
required by any successor Agent from the City to more fully and certainly vest in
such successor Agent the estates, rights, powers and duties hereby vested or
intended to be vested in the predecessor Agent, any such transfer, assignment and

written instruments shall, on request, be executed, acknowledged and delivered
by the City.

(vil)  The City will provide any successor Agent with certified copies
of all resolutions, orders and other proceedings adopted by the Governing Body -
relating to the Bonds.

(vii))  All duties and obligations imposed hereby on an Agent or
successor Agent shall terminate upon the accomplishment of all duties,
obligations and responsibilities imposed by law or required to be performed by
this Bond Resolution.

(e)Any corporation or association into which an Agent may be converted or
merged, or with which it may be consolidated or to which it may sell or transfer
1ts assets as a whole or substantially as a whole, or any corporation or association
resulting from any such conversion, sale, merger, consolidation or transfer to
which it is a party, shall be and become successor Agent hereunder and vested
with all the powers, discretion, immunities, privileges and all other matters as was
its predecessor, without the execution or filing of any instrument or any further
act, deed or conveyance on the part of either the City or the successor Agent,
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anything herein to the contrary notwithstanding, provided only that such
successor Agent shall be satisfactory to the City and eligible under the provisions
of Section 5(d)(iv) hereof.

SECTION 7. The Bonds shall be in substantially the following form, with such

appropriate variations, omissions and insertions as are permitted or required by this Bond
Resolution;

fremainder of page left blank intentionally]
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[BOND FORM]
UNITED STATES OF AMERICA
STATE OF MISSISSIPPI
CITY OF SOUTHAVEN, MISSISSIPPI
GENERAL OBLIGATION BOND
SERIES 2012
NO. $
Rate of Interest Maturity Date of Original Issue CusIP

Registered Owner:
Principal Amount: DOLLARS

The City of Southaven, Mississippi (the "City"), a body politic existing under the Constitution
and laws of the State of Mississippi, acknowledges itself to owe and for value received, promises
to pay in lawful money of the United States of America to the Registered Owner identified above,
upon the presentation and surrender of this Bond, at the principal office of , ,
» Or is successor, as paying agent (the "Paying Agent") for the General Obligation Bonds,
Series 2012, of the City (the "Bonds"), on the maturity date identified above, the principal amount
identified above. Payment of the principal amount of this Bond shall be made to the Registered
Owner hereof who shall appear in the registration records of the City maintained by
, , » or its successor, as transfer agent for the Bonds (the "Transfer
Agent"), as of the 15th day of the calendar month preceding the maturity date hereof.

The City further promises to pay interest on such principal amount from the date of this Bond or
from the most recent Interest Payment Date to which interest has been paid at the rate of interest
per annum set forth above, on May 1 and November 1 of each year (each an "Interest Payment
Date"), commencing November 1, 2013, until said principal sum is paid, to the Registered Owner
hereof who shall appear in the registration records of the City maintained by the Transfer Agent
as of the 15th day of the calendar month preceding the applicable Interest Payment Date,

Payments of principal of and interest on this Bond shall be made by check or draft mailed on the
Interest Payment Date to such Registered Owner at his address as it appears on such registration
records. The Registered Owner hereof may change such address by written notice to the Transfer
Agent by certified mail, return receipt requested, or such other method as may be subsequently
prescribed by the Transfer Agent, such notice to be received by the Transfer Agent not later than
the 15th day of the calendar month preceding the applicable principal or Interest Payment Date.

This Bond is one of a series of Bonds of like date of original issue, tenor and effect, except as to
denomination, number, rate of interest and date of maturity, issued in the aggregate anthorized
principal amount of Two Million Eight Flundred Seventy Five Thousand Dollars ($2,875,000) to
raise money for the purpose of providing funds for erecting municipal buildings, and purchasing
buildings or land therefor, and for repairing, improving, adorning and equipping the same;
purchasing fire-fighting equipment and apparatus, and providing housing for same, and
purchasing land therefor; and paying for the costs of issuance of the Bonds.

This Bond is issued under the authority of the Constitution and statutes of the State of
Mississippi, including Sections 21-33-301 et seq., Mississippi Code of 1972, as amended, and by
the further authority of procecdings duly had by the Board of Aldermen of the City, including a
resolution adopted October 16, 2012 (the "Bond Resolution").

Bonds maturing on November 1, 2020 and thereafter, are subject to redemption prior to their
stated dates of maturity at par, plus accrued interest to the date of redemption, either in whole on
any date on or after November 1, 2019, or in part, in inverse order of maturity and by lot within a
maturity on November 1, 2019, or on any Interest Payment Date thereafter.
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Notice of redemption identifying the numbers of Bonds or portions thereof to be redeemed shall
be given to the Registered Owners thereof by first class mail at least thirty (30) days and not more
than sixty (60) days prior to the date fixed for redemption. Failure to mail or receive any such
notice, or any defect therein or in the mailing thereof, shall not affect the validity of any
proceedings for the redemption of Bonds. Axny notice mailed as provided herein shall be
conclusively presumed to have been given, irrespective of whether received. If such written
notice of redemption is made and if due provision for payment of the redemption price is made,
all as provided above, the Bonds which are to be redeemed thereby automatically shall be deemed
to have been redeemed prior to their scheduled maturities, and they shall not bear interest after
the date fixed for redemption, and they shall not be regarded as being outstanding except for the
right of the owner to receive the redemption price out of the funds provided for such payment. If
at the time of mailing of any notice of redemption, there shall not be on deposit with the Paying
Agent sufficient moneys to redeem all of the Bonds called for redemption, such notice shall state
that it is subject to the deposit of moneys with the Paying Agent not later than on the redemption
date and shall be of no effect unless such moneys are deposited.

The Bonds are registered as to both principal and interest. The Bonds are to be issued or reissued
mn the denomination of $5,000 each, or integral multiples thereof up to the amount of g single
maturity, '

This Bond may be transferred or exchanged by the Registered Owner hereof in person or by his
attorney duly authorized in writing at the principal office of the Transfer Agent, but only in the

manner, subject to the limitations in the Bond Resolution, and upon surrender and cancellation of
this Bond. Upon such transfer or exchange, a new Bond or Bonds of like aggregate principal
amount in authorized denominations of the same maturity will be issued.

The City and the Paying Agent may deem and treat the Registered Owner hereof as the absolute
owner for the purpose of receiving payment of or on account of principal hereof and interest due
hereon and for all other purposes and neither the City nor the Paying Agent shall be affected by
any notice to the contrary, L

The Bonds are and will continue to be payable as to principal and interest out of and secured by
an irrevocable pledge of the avails of a direct and continuing tax to be levied annually without
limitation as to time, rate or amount upon all the taxable property within the geographical limits
of the City; provided, however, that such tax levy for any year shall be abated pro tanto to the
extent the City on or prior to September 1 of that year has transferred money to the 2012 Bond
Fund of the Bonds, or has made other provisions for funds, to be applied toward payment of the
principal of and interest on the Bonds due during the ensuring fiscal year of the City. The City,
when necessary, will levy annually a special tax upon all taxable property within the geographical
limits of the City adequate and sufficient to provide for the payment of the principal of and the
interest on the Bonds as the same falls due.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any benefit or
security under the Bond Resolution until the certificate of registration and authentication hereon
shall have been signed by the Transfer Agent.

IT IS HEREBY CERTIFIED, RECITED AND REPRESENTED that all conditions, acts and
things required by law to exist, to have happened and to have been performed precedent to and in
the issuance of the Bonds, in order to make the same legal and binding general obligations of the
City, according to the terms thereof, do exist, have happened and have been performed in regular
and due time, form and manner as required by law. For the performance in apt time and manner

of every official act herein required, and for the prompt payment of this Bond, both principal and
interest, the full faith and credit of the City are hereby irrevocably pledged.

IN WITNESS WHEREOF, the City has caused this Bond to be executed in its name by the
manual or facsimile signature of the Mayor of the City, countersigned by the manual or facsimile
signature of the Clerk of the City, under the manual or facsimile seal of the City, which said
manual or facsimile signatures and seal said officials adopt as and for their own proper signatures
and seal, as of the 1st day of November, 2012.




Minutes, City of Southaven, Southaven, Mississippi

COUNTERSIGNED:

City Clerk
(SEAL)

CITY OF SOUTHAVEN, MISSISSIPPI

BY:

e —

Mayor
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There shall be printed in the lower left portion of the face of the Bonds a registration and
authentication certificate in substantially the following form:

CERTIFICATE OF REGISTRATION AND AUTHENTICATION

‘This Bond is one of the Bonds described in the within mentioned Bond Resolution and is
one of the General Obligation Bonds, Series 2012, of the City of Southaven, Mississippi.

As Transfer Agent

BY:

Authorized Officer

Date of Registration and Authentication:

There shall be printed on the reverse of the Bonds a registration and validation certificate
and an assignment form in substantially the following form:

REGISTRATION AND VALIDATION CERTIFICATE

STATE OF MISSISSIPPI
COUNTY OF DESOTO
CITY OF SOUTHAVEN

I, the undersigned City Clerk of the City of Southaven, Mississippi, do hereby certify that
the within Bond has been duly registered by me as an obligation of said City pursuant to
law in a record kept in my office for that purpose, and has been validated and confirmed

by Decree of the Chancery Court of DeSoto County, Mississippi, rendered on the __day
of ,2012. '

City Clerk
(SEAL)
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)
the within Bond and does hercby rrevocably constitute and appoint

; » Mississippi, as Transfer Agent to transfer the said Bond on
the records kept for registration thereof with full power of substitution in the premises.

__NOTICE: The signature to this Assignment
must correspond with the name of the Registered
Ownmer as it appears upon the face of the within
Bond in every particular manner, without any
alteration whatever.

Signatures guaranteed:

NOTICE: Signature(s) must be
guaranteed by an approved eligible
guarantor institution, an institution that
is a participant in a Securities Transfer
Association  recognized signature
guaraniee program.

(Authorized Officer)

Date of Assignment;

Insert Social Security Number or Other
Tax Identification Number of Assignee:
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SECTION 8. In case any Bond shall become mutilated or be stolen, destroyed
or lost, the City shall, if not then prohibited by law, cause to be authenticated and
delivered a new Bond of like date, number, maturity and tenor in exchange and
substitution for and upon cancellation of such mutilated Bond, or in lieu of and in
substitution for such Bond stolen, destroyed or lost, upon the Registered Owner's paying
the reasonable expenses and charges of the City in connection therewith, and in case of a
Bond stolen, destroyed or lost, his filing with the City or Transfer Agent evidence
satisfactory to them that such Bond was stolen, destroyed or lost, and of his ownership
thereof, and furnishing the City or Transfer Agent with such security or indemnity as may

be required by law or by them to save each of them harmless from all risks, however
remote.

SECTION 9. For the purpose of effectuating and providing for the payment of
the principal of and interest on the Bonds as the same shall respectively mature and
accrue, there shall be and is hereby levied a direct, continuing special tax upen all of the
taxable property within the geographical limits of the City, adequate and sufficient, after
allowance shall have been made for the expenses of collection and delinquencies in the
payment of taxes, to produce sums required for the payment of the principal of and the
interest on the Bonds; provided, however, that such tax levy for any year shall be abated
pro tanto to the extent the City on or prior to September I of that year has transferred
money to the 2012 Bond Fund of the Bonds, or has made other provisions for funds, to be
applied toward payment of the principal of and interest on the Bonds due during the
ensuring fiscal year of the City. When necessary, said tax shall be extended upon the tax
rolls and collected in the same manner and at the same time as other taxes of the City are
collected, and the rate of tax which shall be so extended shall be sufficient in each year
fully to produce the sums required as aforesaid, without limitation as to time, rate or-
amount. The avails of said tax are hereby irrevocably pledged for the payment of the
principal of and interest on the Bonds as the same shall respectively mature and accrue.
Should there be a failure in any year to comply with the requirements of this section, such
failure shall not impair the right of the Registered Owners of any of the Bonds in any

subsequent year to have adequate taxes levied and collected to meet the obligations of the
Bonds, both as to principal and interest.

SECTION 10. Only such of the Bonds as shall have endorsed thereon a
certificate of registration and authentication in substantially the form hercinabove set
forth, duly executed by the Transfer Agent, shall be entitled to the rights, benefits and
security of this Bond Resolution. No Bond shall be valid or obligatory for any purpose
unless and until such certificate of registration and authentication shall have been duly
execuled by the Transfer Agent, which executed certificate shall be conclusive evidence
of registration, authentication and delivery under this Bond Resolution. The Transfer
Agent's certificate of registration and authentication on any Bond shall be deemed to have
been duly executed if signed by an authorized officer of the Transfer Agent, but it shall-
not be necessary that the same officer sign said certificate on all of the Bonds that may be
issued hereunder at any one time.

SECTION 11, (a) In the event the Purchaser shall fail to designate the names,
addresses and social security or tax identification numbers of the Registered Owners of
the Bonds within thirty (30) days of the date of sale, or at such other later date as may be
designated by the City, one Bond registered in the name of the Purchaser may be issued
in the full amount for each maturity. Ownership of the Bonds shall be in the Purchaser
until the initial Registered Owner has made timely payment and, upon request of the
Purchaser within a reasonable time of the initial delivery of the Bonds, the Transfer
Agent shall re-register any such Bond upon its records in the name of the Registered
Owner to be designated by the Purchaser in the event timely payment has not been made
by the initial Registered Owner.
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(b) Except as hereinabove provided, the Person in whose name any Bond
shall be registered in the records of the City maintained by the Transfer Agent may be
deemed the absolute owner thereof for all purposes, and payment of or on account of the
principal of or interest on any Bond shall be made only to or upon the order of the
Registered Owner thereof, or his legal representative, but such registration may be
changed as hereinafter provided. All such payments shall be valid and effectual to satisfy
and discharge the liability upon such Bond to the extent of the sum or sums so paid.

SECTION 12. (a) Each Bond shall be transferable only in the records of the
City, upon surrender thereof at the office of the Transfer Agent, together with a written
instrument of transfer satisfactory to the Transfer Agent duly executed by the Registered
Owner or his attorney duly authorized in writing. Upon the transfer of any Bond, the
City, acting through its Transfer Agent, shall issue in the name of the transferee a new
Bond or Bonds of the same aggregate principal amount and maturity and rate of interest
as the surrendered Bond or Bonds. '

() In all cases in which the privilege of transferring Bonds is exercised, the
Transfer Agent shall authenticate and deliver Bonds in accordance with the provisions of
this Bond Resohution.

SECTION 13. (a) The City hereby establishes the 2012 Bond Fund which shall
be maintained with a qualified depository in its name for the payment of the principal of
and interest on the Bonds, and the payment of Agents' fees in connection therewith,
There shall be deposited into the 2012 Bond Fund as and when received:

{i) " The accrued interest and premium, if any, received upon delivery
of the Bonds;

(ii) The avails of any of the ad valorem taxes levied and collected
pursuant to Section 9 hereof: '

(i)  Any income received from investment of monies in the 2012
Bond Fund; and '

(iv)  Any other funds available to the City which may be lawfully
used for payment of the principal of and interest on the Bonds, and which the

Governing Body, in its discretion, may direct to be deposited into the 2012 Bond
Fund.

(b) As long as any principal of and inierest on the Bonds remains
outstanding, the Clerk is hercby irrevocably authorized and directed to withdraw from the
2012 Bond Fund sufficient monies to make the payments hercin provided for and to
transfer same to the account of the Paying Agent in time to reach said Paying Agent at

least five (5) days prior to the date on which said interest or principal and interest shall
become due.

SECTION 14. The City hereby cstablishes the 2012 Construction Fund which
shall be maintained with a qualified depository. The principal proceeds received upon
the sale of the Bonds shall be deposited in the 2012 Construction Fund. Any income
received from investment of monies in the 2012 Construction Fund shall be deposited in
the 2012 Construction Fund or the 2012 Bond Fund for the payment of debt service on
the Bonds during the construction period for the Project. From the 2012 Construction
Fund there shall be first paid the costs, fees and expenses incurred by the City in
connection with the authorization, issuance, sale, validation and delivery of the Bonds.
The balance thereof shall be held and disbursed for the Project, as authorized by the Act.
Any amounts which remain in the 2012 Construction Fund after the completion of the
Project shall be transferred to the 2012 Bond Fund and used as permitted under State law.
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SECTION 15. (a) Payment of principal on the Bonds shall be made, upon
presentation and surrender of the Bonds at the principal office of the Paying Agent, to the
Record Date Registered Owner thereof who shall appear in the registration records of the
City maintained by the Transfer Agent as of the Record Date.

(b) Payment of each installment of interest on the Bonds shall be made to the
Record Date Registered Qwner thereof whose name shall appear in the registration
records of the City maintained by the Transfer Agent as of the Record Date. Interest
shall be payable in the aforesaid manner irrespective of any transfer or exchange of such
Bond subsequent to the Record Date and prior to the due date of the interest.

{c) Principal of and interest on the Bonds shall be paid by check or draft
mailed on the Interest Payment Date to Registered Owners at the addresses appearing in
the registration records of the Transfer Agent.  Any such address may be changed by
written notice from the Registered Owner to the Transfer Agent by certified mail, return
receipt requested, or such other method as may be subsequently prescribed by the
Transfer Agent, such notice to be received by the Transfer Agent not later than the 15th

day of the calendar month preceding the applicable principal or Interest Payment Date to
be effective as of such date.

SECTION 16. The Bonds shall be submitted to validation as provided by
Chapter 13, Title 31, Mississippi Code of 1972, and to that end the Clerk is hereby
directed to make up a transcript of all legal papers and proceedings relating to the Bonds
and to certify and forward the same to the State's Bond Aftorney for the institution of
validation proceedings. '

SECTION 17. The City hereby covenants that it will not make any use of the
proceeds of the Bonds or do or suffer any other action that would cause: (i} the Bonds to
be "arbitrage bonds" as such term is defined in Section 148(a) of the Internal Revenue
Code of 1986, as amended ("Code™), and the Regulations promulgated thereunder; (ii) the
interest on the Bonds to be included in the gross income of the Registered Owners thereof
for federal income taxation purposes; or (1ii) the interest on the Bonds to be treated as an
item of tax preference under Section 57(a)(5) of the Code.

SECTION 18, The City represents as follows:

{a) The City shall timely file with the Ogden, Utah Service Center of the
Internal Revenue Service, such information report or reports as may be required by
Section 148(f) and 149(e) of the Code: '

(b) The City shall take no action that would cause the Bonds to be "federally
guaranteed" within the meaning of Section 149(b) of the Code;

(c) The City shall take all necessary action to have the Bonds registered
within the meaning of Section 149(a) of the Code; and

() The City will not employ any device or abusive transaction with respect
to the investment of the proceeds of the Bonds.

SECTION 19. The City hereby covenants that it shall make, or cause to be
made, the rebate required by Section 148(f) of the Code ("Rebate") in the manner
described in Regulation §§1.148-1 through 1.148-11, as such regulations and statutory

provisions may be modified insofar as they apply to the Bonds. In accordance therewith,
the City shall:

{a) Within sixty (60} days of the last day of the fifth and each succeeding
fifth "bond year" (which shall be the five-year period ending on the date five years
subsequent to the date of the closing, unless another date is selected by the Mayor and
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Board of Aldermen of the City, and each succeeding fifth "bond year"), and within sixty
(60) days of the date the last bond that is part of the Bonds is discharged the City shall (i)
calculate, or cause to be calculated, the "rebate amount" as of each "computation date™ or
the "final computation date" attributable to any intvestment in "investment-type property”
made by the City, of "gross proceeds” of the Bonds, and (ii) remit the following to the
United States Treasury within sixty (60) days of the last day of the fifth and each
succeeding fifth "bond year": (A) an amount of money equal to such "rebate amount”
(treating for purposes of such calculation any previous payments made to the United
States Treasury on account of such "rebate amount" as if the payment on any such date
was an "expenditure" constituting a "rebate payment”), (B) the calculations supporting
the amount of "rebate amount” attributable to any investments in "investment-type
property" made by the City of gross proceeds of the Bonds and (C) any other information
required to comply with Section 148 of the Code.

() The City shall keep accurate records of each investment-type property
(as that term is defined in Section 148(b) of the Code), if any, acquired, directly or
indirectly, with "gross proceeds" of the Bonds and each expenditure it makes with "gross
proceeds”. Such records shall include the purchase price, nominal interest rate, dated
date, maturity date, type of property, frequency of periodic payments, period of
compounding, yield to maturity, amount actually or constructively realized on
disposition, disposition date, and evidence of the "fair market value” of such property on
the purchase date and disposition date (or deemed purchase or disposition date), for each -
item of such "investment-type property".

SECTION 20. The City hereby designates the Bonds as "qualified tax-exempt
obligation" as defined in and for the purposes of Section 265(b)(3} of the Code. For
purposes of this designation, the City hereby represents that: :

(a) the City reasonably anticipates that the amount of tax-cxempt obligations
to be issued by it during the period from January 1, 2012 to December 31, 2012, and the
amount of obligation designated as "qualified tax-exempt obligation" by it, will not
exceed $10,000,000 when added to the aggregate principal amount of the Bonds; and

(b) for purposes of this Section 20, the following obligation are not taken
into account in determining the aggregate principal amount of tax-exempt obligations
issued by the City: (i) a private activity bond as defined in Section 14] of the Code (other
than a qualified 501(c)(3) bond, as defined in Section 145 of the Code); and (ii) any
obligation issued to refund any other tax-cxempt obligation (other than to advance refund
within the meaning of Section 149(d)(5) of the Code) as provided in Section 265(b)(3)(c)
of the Code City does designate the Bonds as "qualified tax-exempt obligations” as
defined in and for the purposes of Section 265(b)(3) of the Code. :

SECTION 21. The City hereby agrees for the benefil of the holders and
beneficial owners of the Bonds for so long as it remains obligated to advance funds to
pay the Bonds to provide (i) certain updated financial information and operating data
annually, and (ii) notices of specified events, as hereinafter set forth, in a timely manner
not in excess of ten business days after the occurrence of such events, to the Municipal
Securities Rulemaking Board (the "MSRB") through MSRB’s Electronic Municipal
Market Access system at www.emma.msrb.ore ("EMMA"), in the electronic format then
prescribed by the Securities and Exchange Commission (the "SEC") (the "Required
Electronic Format") pursuant to Rule 15¢2-12, as amended from time to time (the "Rule™)
of the SEC, together with any identifying information or other information then required
to accompany the applicable filing (the "Accompanying Information"). This information
will be available free to securities brokers and others at EMMA.

The City will provide certain updated financial information and operating data to the MSRB in
the Required Electronic Format through EMMA, together with any Accompanying Information.
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The information to be updated includes all quantitative financial information and operating data
with respect to the City of the general type included in the Official Statement in APPENDIX A
under the headings "ECONOMIC AND DEMOGRAPHIC INFORMATION," "TAX
INFORMATION" and "DEBT INFORMATION" and other financial mformation set forth in
APPENDICES C and D of the Official Statement. The City will update and provide this
information within six months after the end of each fiscal year of the City ending in or after 2012,

The City may provide updated information in full text or may incorporate by reference certain
other publicly available documents, as permitted by the Rule. The updated information will
include audited financial statements, if the City’s audit is completed by the required time. If
audited financial statements are not available by the required time, the City will provide
unaudited financial statements by such time and audited financial statements when the audit
report becomes available. Any such financial statements will be prepared in accordance with the
accounting principles promulgated by the State of Mississippi or such other accounting principles
as the City may be required to employ from time {0 time pursuant to law or regulation.

The City’s current fiscal year end is September 30. Accordingly, it must provide updated
information by March 31 in each year, unless the City changes its fiscal year. If the City changes
its fiscal year, it will notify the MSRB in the Required Electronic Format through EMMA,
together with any Accompanying Information, of the change.

Anyone requesting information under the continuing disclosure requirements of SEC Rule 15¢2-
12 should contact the City Clerk, City Hall, 8710 Northwest Drive, Southaven, Mississippi 38671
Telephone Number: (662) 280-2489,

The City will also provide notice to the MSRB in the Required Electronic Format through
EMMA, together with any Accompanying Information, in a timely manner not in excess of ten
business days after the occurrence of certain events. The City will provide notice of any of the
following events with respect to the Bonds, in a timely manner not in excess of ten business days
after the occurrence of such event: (1) principal and interest payment delinquencies; (2)
unscheduled draws on debt service reserves, reflecting financial difficulties; (3) unscheduled
draws on credit enhancements, reflecting financial difficulties; (4) substitution of credit or
liquidity providers for the Bonds; or their failure to perform; (5) adverse tax opinions, IRS notices
or events affecting the tax status of the Bonds; (6) defeasances; (7) rating changes; (8) tender
offers; and (9) bankruptcy, insolvency receivership, or a similar proceeding by the obligated
person. The City will provide to the MSRB in the Required Electronic Format through EMMA,
together with any Accompanying Information, notice of an occurrence of the following events, if
such event is material to a decision to purchase or sell Bonds, in a timely manner not in excess of
ten business days after the occurrence of an event: (1) non-payment related defaults; (2)
modifications to the rights of bond holders; (3) bond calls or redemption; (4) release, substitution,
or sale of property securing repayment of the Bonds; (5) the consummation of a merger,
consolidation, acquisition involving an obligated person, other than in the ordinary course of
business, or the sale of all or substantially all the assets of an obligated person, other than in the
ordinary course of business, or the entry into a definitive agreement to engage insucha
transaction, or a termination of such an agreement, other than in accordance with its terms; and
(6) appointment of a successor or additional trustee, or the change in the name of the trustee. In
addition, the City will provide timely notice of any failure by the City to provide information,
data, or financial statements in accordance with its agreement described above under paragraphs
2, 3 and 4 of this Section.

The City has agreed to provide the foregoing information to the MSRB in the Required Electronic
Format through EMMA, together with any Accompanying Information. The information will be
available free to holders of Bonds through EMMA.,

The City has agreed to update information and to provide notices of specified events only as
described in this Section. The City has not agreed to provide other information that may be
relevant or material to a complete presentation of its financial results of operations, condition, or
prospects or agreed to update any information that is provided, except as described herein. The
City makes no representation or warranty concerning such information or concerning its
usefulness to a decision to invest in or sell Bonds at any future date. The City disclaims any




Minutes, City of Southaven, Southaven, Mississippi

contractual or tort liability for damages resulting in whole or in part from any breach of its
continuing disclosure agreement or from any statement made pursuant to its agreement, although

holders or beneficial owners of Bonds may seek a writ of mandamus to compel the City to
comply with its agreement.

The City may amend its continuing disciosure agreement only if (1) the amendment is made in
connection with a change in circumstances that arises from a change in legal requirements,
change in law, or change in identity, nature, or status of the City, (2) the agreement, as amended,
would have complied with the Rule at the date of sale of the Bonds, taking into account any
amendments or interpretations of the Rule as well as any change in circumstance, and (3) the City
receives an opinion of nationally recognized bond counsel to the effect that the amendment does
not materially impair the interests of the holders and beneficial owners of the Bonds. If any such
amendment is made, the City will include in its next annual update an explanation in narrative

form of the reasons for the change and its impact on the type of operating data or financial
information being provided. '

SECTION 22. The Bonds shall be offered for sale on sealed bids at a meeting of
the Governing Body to be held at the place, and on the date and at the hour specified and
upon the terms and conditions set out in the Notice in Section 23 hereof. On or before
said date and hour, such sealed bids must be filed with the Clerk at the place specified in
the Notice. The Governing Body reserves the right to reject any and all bids submitted,
and if all bids are rejected, to sell the Bonds at a private sale at any time within sixty (60)
days after the date advertised for the receipt of bids, at a price not less than the highest
bid which shall have been received at the advertised sale. '

SECTION 23. As required by Section 31-19-25, Mississippi Code of 1972, as
amended, the Clerk is hereby authorized and directed to give Notice by publishing an
advertisement at least two (2) times in the DeSoio County Tribune, a newspaper
published in and of general circulation in the City, the first publication thereof to be made

at least ten (10) days preceding the date fixed herein for the receipt of bids. The Notice
shall be in substantially the following form:

[remainder of page lett blank intentionally]
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NOTICE OF BOND SALE
$2,875,000
GENERAL OBLIGATION BONDS
SERIES 2012
OF THE
CITY OF SOUTHAVEN, MISSISSIPPI

Scaled proposals will be received and opened by the City Clerk of the City of Southaven,
Mississippi, in her office in the City Hall unti} the hour of 3:00 o'clock p.m. on the 6th day of
November, 2012 for subsequent presentation to the Mayor and Board of Aldermen of the City of
Southaven, Mississippi (the "Governing Body" of the "City"), in its meeting place in the City Hall
of the City at a meeting scheduled for 6:00 o'clock p.m. on said date, at which time said bids will
be publicly read, for the purchase in its entirety, at not less than par and accrued interest to the
date of delivery thereof, of an issue of Two Million Eight Hundred Seventy Five Thousand

Dollars ($2,875,000) principal amount General Obligation Bonds, Series 2012, of the City (the
"Bonds"),

The Bonds will be dated November 1, 2012, will be delivered in the denomination of Five
Thousand Dollars ($5,000) each, or integral multiples thereof up to the amount of a single
maturity, will be numbered from one upward; will be issued in fully registered form; and will
bear interest from the date thereof at the rate or rates offered by the successful bidder in its bid,
payable on May 1 and November 1 in each year (cach an "Interest Payment Date"), commencing
November 1, 2013. The Bonds will mature serially on November 1 in cach year and in the
principal amounts as follows:

YEAR AMOUNT YEAR AMOUNT
2013 $260,000 2018 ' $290,000
2014 270,000 2019 295,000
2015 275,000 2020 300,000
2016 280,000 2021 305,000
2017 285,000 2022 315,000

Bonds maturing on November 1, 2020 and thereafter, are subject to redemption prior to their
stated dates of maturity at par, plus accrued interest to the date of redemption, either in whole on
any date on or after November 1, 2019, or in part, in inverse order of maturity and by lot within a
maturity on November 1, 2019, or on any Interest Payment Date therea fter.

The City will appoint the Paying and Transfer Agent for the Bonds after receiving the
recommendation of the successful bidder. The Paying and Transfer Agent shall be a bank or trust
company with a main office or branch located within the City. The Paying Agent and/or Transfer
Agent shall be subject to change by order of the Governing Body under the conditions and in the
manner provided in the Bond Resolution under which the Bonds are issued.

The successful bidder must deliver to the Transfer Agent within thirty (30) days of the date of
sale, or at such other later date as may be designated by the City, the names and addresses of the
Registered Owners of the Bonds and the denominations in which the Bonds of each maturity are
to be issued. If the successful bidder fails to submit such information to the Transfer Agent by
the required time, one bond may be issued for each maturity in the full amount maturing on that
date registered in the name of the successful bidder.

Both principal of and interest on the Bonds will be payable by check or draft mailed on the
Interest Payment Date to Registered Owners of the Bonds as of the 15th day of the month
preceding the maturity date for such principal or interest payment at the addresses appearing in
the registration records of the City maintained by the Transfer Agent. Payment of principal at

maturity shall be conditioned on the presentation and surrender of the Bonds at the principal
office of the Transfer Agent.

The Bonds will be transferable only upon the records of the City maintained by the Transfer
Agent.
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The Bonds shall not bear a greater overall maximum intercst rate to maturity than eleven percent
(11%) per annum, and shall mature in the amounts and on the dates hereinabove set forth; no
Bond shall bear more than one (1) rate of interest; each Bond shall bear interest from its date to

its stated maturity date at the interest rate or rates specified in the bid; all Bonds of the same
maturity shall bear the same rate of interest from date to maturity. The lowest interest rate
specified shall not be less than seventy percent (70%) of the highest interest rate specified; each
interest rate specified must be an even multiple of one-eighth of one percent (1/8 of 1%) or one-
tenth of one percent (1/10 of 1%) and a zero rate cannot be named. The interest rate for any one
maturity shall not exceed eleven percent (1 1%) per annum.

The Bonds are being issued for the purpose of providing funds for erecting municipal buildings,
and purchasing buildings or Iand therefor, and for repairing, improving, adorning and equipping
the same; purchasing fire-fighting equipment and apparatus, and providing housing for same, and
purchasing land therefor; and paying for the costs of issuance of the Bonds. -

The Bonds will be general obligations of the City payable as to principal and interest out of and
secured by an irrevocable pledge of the avails of a direct and continuing tax to be levied annually
without limitation as to time, rate or amount upon the taxable property within the geographical
limits of the City; provided, however, that such tax levy for any year shall be abated pro tanto to
the extent the City on or prior to September 1 of that year has transferred money to the 2012
Bond Fund of the Bonds, or has made other provisions for funds, to be applied toward payment of
the principal of and interest on the Bonds due during the ensuring fiscal year of the City. The
City, when necessary, will levy annually a special tax upon all taxable property within the
geographical limits of the City adequate and sufficient to provide for the payment of the principal
of and the interest on the Bonds as the same falls due. '

The City did designate the Bonds as qualified tax-exempt obligations within the meaning and for
the purposes of Section 265(b)(3) of the Code.

Proposals should be addressed to the Mayor and Board of Aldermen and should be plainly
marked "Proposal for General Obligation Bonds, Series 2012, of the City of Southaven,

Mississippi,” and should be filed with the Clerk of the City on or prior to the date and hour
hereinabove named.

Bach bid must be accompanied by a cashier's check, certified check, or exchange, issued or
certified by a bank located in the State of Mississippi, payable to the City of Southaven,
Mississippi, in the amount of Fifty Seven Thousand Five Hundred Dollars (857,500.00) as a -
guaranty that the bidder will carry out its contract and purchase the Bonds if its bid be accepted.
It the successful bidder fails to purchase the Bonds pursuant to its bid and contract, then the
amount of such good faith check shall be retained by the City as liquidated damages for such
failure. No interest will be allowed on the amount of the good faith deposit. All checks of
unsuccessful bidders will be returned immediately on award of the Bonds. All proposals shall
remain firm for three hours after the time specitied for the opening of proposals and an award of
the Bonds, or rejection of proposals, will be made by the City within said period of time.

The award, if any, will be made to the bidder complying with the terms of sale and offering to
purchase the Bonds at the lowest net interest cost to the City. The net interest cost will be
determined by computing the aggregate interest on the Bonds over the life of the issue at the rate
or rates of interest specified by the bidder, less premium offered, if any. It is requested that each
proposal be accompanied by a statement of the net interest cost {computed to six decimal places),
but such statement will not be considered a part of the proposal.

The Governing Body reserves the right to reject any and all bids submitted and to waive any
irregularity or informality.

The obligation of the purchaser to purchase and pay for the Bonds is conditioned on the delivery,
at the time of settlement of the Bonds, of the following: (1) the approving legal opinion of Butler,
Snow, O'Mara, Stevens & Cannada, PLLC, Ridgeland, Mississippi, Bond Counsel, to the effect
that the Bonds constitute valid and legally binding obligations of the City payable from and
secured by an irrevocable pledge of the avails of a direct and continuing tax to be levied annually
without limitation as to time, rate or amount upon all the taxable property within the geographical
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limits of the City and to the effect that the interest on the Bonds is exempt from Federal and
Mississippi income taxes under existing laws, regulations, rulings and judicial decisions with
such exceptions as shall be required by the Internal Revenue Code of 1986; and (2) the delivery
of certificates in form and tenor satisfactory to Bond Counsel evidencing the proper execution
and delivery of the Bonds and receipt of payment therefor, including a statement of the City,
dated as of the date of such delivery, to the effect that there is no litigation pending or, to the
knowledge of the signer or signers thereof, threatened relating to the issuance, sale and delivery
of the Bonds. A copy of said approving legal opinion will appear on or accompany the Bonds.

Delivery of the Bonds is expected o be made within sixty (60} days after the aforesaid date of -
sale of the Bonds at a place to be designated by the purchaser and without cost to the purchaser.
Simultaneously with the delivery of the Bonds, the purchaser shall firnish to the City a
certificate, in form acceptable to Bond Counsel, stating that: (i) it purchased the Bonds as an
investment for its own account and not with a view toward distribution or resale in the capacity of
a bond house, broker, or intermediary; or (ii) pursuant to a bona fide public offering of all of the
Bonds, it sold a substantial amount (ten percent {10%), or more, in par amount) of each maturity
of the Bonds to the public (excluding bond houses, brokers or similar persons or organizations
acting in the capacity of underwriters or wholesalers) at or below the initial public offering prices
set forth in such certificate. The purchaser shall also furnish a certificate, in form acceptable to
Bond Counsel, setting forth the yield on the Bonds and issue price thereof, calculated in
accordance with the requirements of the Code.

It is anticipated that CUSIP identification numbers will be printed on the Bonds unless
specifically declined by the purchaser, but neither the failure to print such number on any Bond
nor any error with respect thereto shall constitute cause for a failure or refusal by the purchaser
thereof to accept delivery of and pay for the Bonds in accordance with the terms of the purchase
contract. All expenses in relation to the printing of CUSIP numbers on the Bonds shall be paid
by the City; the CUSIP Service Bureau charge for the assignment of said numbers shall be the
responsibility of and shall be paid for by the purchaser. '

The City has covenanted in its Bond Resolution that under SEC Rule 15¢2-12, the City will
deliver or cause to be delivered annually, commencing with the fiscal year of the City ending on
September 30, 2012, to each "nationally recognized municipal securities information repository,”
within the meaning of SEC Rule 15¢2-12, and certain other entities described in SEC Rute 15¢2-
12 (said repositories and other entities are collectively referred to as the "Repositories™), (i)
annual {inancial information and operating data relating to the City, including audited financial
statements of the City and (ii) notice of certain events, if any, relating to the Bonds and the City,
if the City deems such events to be material, as set forth in SEC Rule 15¢2-12. Anyone
requesting information under the continuing disclosure requirements of SEC Rule 15¢2-12 should
contact the City Clerk, City Hall, 304 Highway 51 South, Southaven, Mississippi 39157
Telephone Number: (601) 856-7113.

The Preliminary Official Statement, dated October 16, 2012, has been "deemed final" as of such
date by the City with permitted omissions, subject to change without notice and to completion or
modification in a final Official Statement (the "Official Statement"). The City will make
available to the successful bidder a reasonable number of Official Statements within seven (N
business days (excluding Saturdays, Sundays and national holidays} of the award of the Bonds.
The successful bidder shall conform to the requirements of Securities Exchange Act 15¢2-12
("SEC Rule 15¢2-12"), including an obligation, if any, to update the Official Statement and shall
bear all costs relating thereto. During the period from the delivery of the Official Statement to
and including the date which is twenty-five (25) days following the end of the underwriting
period for the Bonds (as described below) the City shall notify the successful bidder if any event

- of which it has knowledge shall occur which might or would cause the Official Statement, as then
supplemented or amended, to contain any untrue statement of a material fact or to omit to state a
material fact necessary to make the statements therein, in light of the circumstances under which
they were made, not misleading,

The successful bidder shall file the Official Statement with a nationally recognized municipal
securities information repository (a "Repository") at the earliest practicable date after the date of
delivery of the Bonds. The end of the underwriting period shall mean the earlier of {a} the date of
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the Closing unless the City has been notified in writing to the contrary by the representative of the
successful bidder on or prior to such date, or (b) the date on which the "end of the underwriting
period" for the Bonds has occurred under SEC Rule 15¢2-12. The successful bidder shall notify

the City of the date which is the "end of the underwriting period" within the meaning of the SEC
Rule 15¢2-12.

By order of the Board of Aldermen of the City of Southaven, Mississippi, on October 16, 2012.

/s/ Sheila Heath
CITY CLERK

PUBLISH: October 23 and 30, 2012
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SECTION 24. The Clerk shall obtain from the publisher of the aforesaid
newspaper the customary publisher's affidavit proving publication of the Notice for the
time and in the manner required by law, and such proof of publication shall be filed in the
Clerk's office and exhibited before the Governing Body at the hour and date aforesaid.

SECTION 25. The Governing Body hereby approves and adopts the
Preliminary Official Statement for the sale of the Bonds in the form attached hereto as
EXHIBIT A, and hereby authorizes the Mayor and City Clerk to sign a Preliminary

Official Statement in substantially the same form for and on behalf of said Governing
Body.

SECTION 26. The City deems the Preliminary Official Statement to be "final"
as described in SEC Rule 15¢2-12(b)(1) (the "Rule") for the purposes of such Rule.

SECTION 27. That the distribution of copies of said Preliminary Official
Statement to prospective purchasers of the Bonds is hereby authorized and ratified.

SECTION 28. That the City hereby certifies that it is in compliance with the
continuing disclosure requirements of Securities and Exchange Commission Rule 15¢2-
12, as amended (the "Rule") in connection with all applicable bond issues sold, issued
and delivered by the City since July 1, 1995 and authorizes the Mayor and City Clerk to
execute the Certificate of the Mayor and Board of Aldermen of City of Southaven,
Mississippi, attached hereto as EXHIBIT B, in connection with the disclosure
requirements regarding the distribution of the above referenced Preliminary Official
Statement to prospective purchasers of the Bonds.

SECTION 29. Bach of the following constitutes an event of default under this
Bond Resolution:

(a) failure by the City to pay any installment of principal of or interest on
any Bond at the time required;

(b) failure by the City to perform or observe any other covenant, agreement
or condition on its part contained in this Bond Resolution or in the Bonds, and the
continuance thereof for a period of thirty (30) days after written notice thereof to the City
by the Registered Owners of not less than ten percent (10%) in principal amount of the
then outstanding Bonds; or

{c) an Act of Bankruptcy occurs.

SECTION 30. The Mayor and Clerk and any other Authorized Officers of the
Governing Body are authorized to exceute and deliver such resolutions, certificates an

]

other documents as our required for the sale, issuance and delivery of the Bonds. '
SECTION 31. All orders, resolutions or proceedings of the Governing Body in
conflict with any provision hereof shall be, and the same are hereby repealed, reseinded
and set aside, but only to the extent of such conflict. For cause, this Bond Resolution
shall become effective upon - the adoption hereof.

|
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Motion was made by Alderman Hale and seconded by Alderman Guy, for the adoption of
the above and foregoing Resolution, and the question being put to a roll call vote, the result was

as follows:
Alderman Greg Guy voted:
Alderman Lorine Cady voted:
Alderman Ronnie Hale voted:
Alderman George Payne voted:
Alderman William Brooks voted:
Alderman Ricky Jobes voted:
Alderman Dr. Randy Huling voted:

YEA
YEA
YEA
YEA
YEA
YEA
YEA

The motion having received the affirmative vote of a majority of the members present, the Mayor
declared the motion carried and the resolution adopted, on this the 16th day of October, 2012.

EXHIBIT A

FORM OF PRELIMINARY OFFICIAL STATEMENT

LAttt et
T —— ey

e
——
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EXHIBIT B
CERTIFICATE OF THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF SOUTHAVEN, MISSISSIPPI

This certificate is executed in order to evidence compliance with the continuing
disclosure requirements of Securities and Exchange Commission Rule 15¢2-12, as
amended (the "Rule"). All terms used herein and not defined herein shall have the
meaning set forth in the Rule. The City of Southaven, Mississippi (the "City"), hereby
certifies as follows:

(1 The City is required to provide certain financial information and operating
data to several nationally recognized municipal securities information
repositories under any Continuing Disclosure Agreement(s) executed in
connection with any applicable bond issues sold, issued and delivered
since July 1, 1995,

(2) The City has fulfilled its obligations under all- Continuing Disclosure
Agreement(s) executed in connection with any applicable bond issues
sold, issued and delivered since July 1, 1995,

(3) A copy of the submission by the City required under the Rule for any
applicable bond issues sold, issued and delivered by the City since July 1,
1995 is on file at the offices of the City Clerk of the City.

IN WITNESS WHEREOF, we have hereunto subscribed our respective official

signatures and impressed hercon the seal of the City of Southaven, Mississippi, this the
16th day of October, 2012. :

RESOLUTION TO CLEAN PRIVATE PROPERTY

WHEREAS, the governing authorities of the City of Southaven,
Mississippi, have received numerous complaints regarding the parcel of land
located at the following address, to-wit: 8195 Brooksville Cove, 1880 Colonial
Hills Drive, 8026 Stratford Drive, 8250 Chesterfield Drive, to the effect that
the said parcel of land has been neglected whereby the grass height is in
violation and there exist other unsafe conditions and that the parcel of land in
the present condition is deemed to be a menace to the public health énd safety of
the community.

WHEREAS, pursuant to Section 21-19-11 of the Mississippi Code

Annotated (1972), the governing authorities of the City of Southaven, Mississippi,
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provided the owners of the above described parcel of tand with notice of the
condition of their respective parcel of land and further provided them with notice
of a hearing before the Mayor and Board of Aldermen on Tuesday, October 16,
2012, by United States mail and by posting said notice, to determine whether or
not the said parcel of land were in such a state of uncleanliness as to be a menace
to the public health and safety of the community.

WHEREAS, none of the owners of the above described parcel of land
appeared at the meeting of the Mayor and Board of Aldermen on Tuesday,
October 16, 2012, to voiée objection or to offer a defense.

NOW, THEREFORE, BE IT HEREBY RESOLVED, by the Mayor
and Board of Alderman of the City of Southaven, Mississippi, that the above
described parcel of land located at: 8195 Brooksville Cove, 1880 Colonial Hills
Drive, 8026 Stratford Drive, 8250 Chesterfield Drive is deemed in the existing
condition to be a menace to the public health and safety of the community.

BE IT FURTHER RESOLVED that the City of Southaven shall, if the
owners of the above described parcel of land do not do so themselves,
immediately proceed to clean the respective parcel of land, by the use of
municipal employees or by contract, by cutting weeds and grass and removing
rubbish and other debris.

Following the reading of this Resolution, it was introduced by Alderman
Guy and seconded by Alderman Payne. The Resolution was then put to a roll call

vote and the results were as follows, to-wit:

ALDERMAN VOTED
Alderman Greg Guy YEA
Alderman Lorine Cady YEA

Alderman Ronnie Hale ' YEA
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Alderman George Payne YEA
Alderman William Brooks YEA
Alderman Ricky Jobes YEA
Alderman Randall T. Huling, Jr. YEA

The Resolution, having received a majority vote of all Aldermen present, was

declared adopted on this, the 16th day of October, 2012,

SURPLUS PROPERTY-SPD

RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN OF THE
CITY OF SQUTHAVEN, MISSISSIPPT DECLARING SURPLUS
PROPERTY AND GRANTING AUTHORIZATION TO
ADVERTISE FOR AUCTION

WHEREAS, the City of Southaven isg presently in
possession of various vehicles, and

1994 Honda Accord, VIN 1HGCDSS55XRA018632
1990 Honda Accord, VIN 1HGCB71681A079114
2002 Dodge pickup, VIN 1D7HAL1E6K82J220097
1999 Suzuki Grand Vitara, VIN JS3TE62V64101459

WHEREAS, it has been recommended to the Mayor and
Board of Aldermen that these vehicles either be
declared as surplus and sold and/or disposed of as
appropriate and in accordance with state law, or

retained and removed from the fixed assets inventory,
and

WHEREAS, the Mayor and Board of Aldermen are
desirous of disposing of such surplus property,
pursuant to Section 21-17-1 of the Mississippi Code
(1872), or amending its fixed assets inventory
pursuant to State guidelines, and

WHEREAS, the Mayor and Board of Aldermen hereby
authorize that the list on the Exhibit attached hereto
as Collective Exhibit “A,” be declared as gurplus and
listed on Govdeals.com or sold at public auction or
otherwise disposed of as appropriate and in accordance
with state law, or deleted from the fixed assets
inventory, as appropriate.

NOW, THEREFORE, BE IT ORDERED by the Mayor and
Board of Aldermen of the City of Southaven,
Mississippi as follows, to wit:
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1. The wvarious wvehicles shown on the attached
Collective Exhibit “A” be, and they are
hereby declared to be surplus property.

2. The City Clerk, or her designee, be, and she
is  hereby authorized and directed to
advertise the wvehicles on Govdeals.com or
sell the  wvehicles at public auction,
pursuant to Section 2i-17-1i, or to otherwise
dispose of said property in accordance with
state law, or to retain such items and
remove them from the fixed assets inventory
pursuant tCo State guidelines.

Motion was made by Alderman Brooks and seconded
by Alderman Cady, for the adoption of the above
and foregoing Resolution, and the vote was put to
vote and passed unanimously.

The motion having received the affirmative vote
of a majority of the members present, the Mayor
declared the motion carried and the resolution
adopted, on this the 16th day of October, 2012.

RESOLVED AND DONE, this 16" day of October, 2012.

PLANNING AGENDA

No Planning Agenda

MAYOR’S REPORT

Mayor Davis reported that the Fire Department is advertising for Uniforms. This
will come back to this Board when we receive / open the sealed bids,

CITIZEN’S AGENDA:

No one for the Citizen’s Agenda

PERSONNEL DOCKET
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Alderman Brooks made the motion to approve the Personnel Docket as presented
to this Board. Motion was seconded by Alderman Huling. Motion was put to
vote and passed unanimously.

COMMITTEE REPORTS

No Committee Report

CITY ATTORNEY’S LEGAL UPDATE

No City Attorney’s Legal Update

OLD BUSINESS

No Old Business

PROGRESS REPORTS

No Progress Report

CLAIMS DOCKET: FY 2012

A motion was made by Alderman Jobes to approve the Claims Docket of October
16, 2012, including demand checks and payroll in the amount of $634,176.11.
Motion was seconded by Alderman Cady.

Excludin g voucher nuinbers:

189959, 190124, 190465.

Roll call was as follows:

ALDERMAN VOTED
Alderman Guy ABSTAINED
Alderman Cady YEA
Alderman Hale YEA
Alderman Payne YEA
Alderman Brooks YEA
Alderman Jobes YEA
Alderman Huling YEA

Having received a majority of affirmative votes, the Mayor declared that the

motion was carried and approved for payment on this the 16% day of October,
2012,

PERSONNEL AND LITIGATION

Next, motion was made by Alderman Guy to move for a closed determination of
the issue on whether or not to declare an Executive Session. Motion was put to
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vote and passed unanimously. Alderman Guy made the motion to £0 into
Executive Ssession for the purpose of discussing Personnel in the Fire
Department and Litigation. Motion was seconded by Alderman Brooks. Motion
was put to a vote by the raise of hands and passed unanimously.

Alderman Guy made the motion to allow Rozier Hayes be counsel for the eminent
domain cases for the City of Southaven. Motion was seconded by Alderman
Huling, Motion was put to vote and passed unanimously,

Alderman Guy made the motion to wave the special assessment that were levied
in addition to permit fees in all subdivisions. Motion was seconded by Alderman
Payne. Motion was put to vote and passed unanimously.

Alderman Huling made the motion to accept the recommendation of Nick
Manley, City Attorney to deny the claim from Farmers Insurance Group which
filed a subrogation claim on behalf of Horish Sainami regarding alleged damages
the insured’s vehicle obtained while being assisted by a Southaven Police Officer.
Motion was seconded by Alderman Guy. Motion was put to vote and passed
unanimously.

Alderman Guy made the motion to uphold the recommendation of Ron White,
Fire Chief, and terminate the employment of Renee Taber from the City of
Southaven Fire / EMS Department. Motion was seconded by Alderman Huling.
Motion was put to vote and passed unanimously.

Mayor Davis called the meeting back to order,

Alderman Hale made the motion to allow Mayor Davis to enter into a contract
with Baker Services for professional services, with the approval of the City
Attorney. Motion was seconded by Alderman Cady. Motion was put to vote and
passed unanimously.,

There being no further business to come before the Board of Aldermen, a
motion was made by Alderman Guy to adjourn. Motion was seconded by

Alderman Brooks. Motion was put to a vote and passed unanimously, October
16, 2012 at 6:55 p.m.

Charles G. Davis
Mayor

Sheila Heath, City Clerk

{Seal)
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ESOLUTION AUTHORIZING AND DIRECTING THE ISSUANCE OF GENERAL
IBLIGATION BONDS, SERIES 2012, OF THE CITY OF SOUTHAVEN, MISSISSIPPL, IN THE
IRINCIPAL AMOUNT OF TWO MILLION EIGHT HUNDRED SEVENTY FIVE THOUSAND
OLLARS ($2,875,000) (THE “BONDS”) TO RAISE MONEY FOR THE PURPOSE OF
ROVIDING FUNDS FOR ERECTING MUNICIPAL BUILDINGS, AND PURCHASING
UILDINGS OR LAND THEREFOR, AND FOR REPAIRING, IMPROVING, ADORNING AND
QUIPPING THE SAME; PURCIIASING F IRE-FIGHTING EQUIPMENT AND APPARATUS,
ND PROVIDING HOUSING FOR SAME, AND PURCHASING LAND THEREFOR; AND
AYING FOR THE COSTS OF ISSUANCE OF THE BONDS (THE "PROJECT™);

e PRt R M ok

L]

RELIMINARY OFFICIAL STATEMENT FOR THE SALE OF THE BONDS.

WHEREAS, the Mayor and the Board of Aldermen of the City of Southaven, Mississippi (the

fioverning Body" of the "City"), acting for and on behalf of the City, hereby finds, determines,
agljudicates and declares as follows:

I. (a) In addition to any words and terms elsewhere defined herein, the following words

apd terms shall have the following meanings, unless some other meaning is plainly intended:

"Act" shall mean Sections 21-33-301 et seq., Mississippi Code of 1972, as amended, -

"Act of Bankruptcy" shall mean the filing of a petition in bankruptey by or against the City under
agy applicable bankruptey, insolvency, reorganization or similar law, now or hereafter in effect.

"Agent" shall mean any Paying Agent or Transfer Agent, whether serving in either or both
cfipacities, and herein designated by the Governing Body.

"Authorized Officer" means the Mayor of the City, the Cletk of the City and any other officer

designated from time to time as an Authorized Officer by resolution of the City, and when used with

rgference to any act or document also means any other Person authorized by resolution of the City to
pgrform such act or sign such docurment,

"Bond" or "Bonds" shall mean the $2,875,000 General Obligation Bonds, Series 2012, of the City
' a&lthorized and direcled to be issued in this resolution.

"Bond Counsel" shall mean Butler, Snow, O'Mara, Stevens & Cannada, PLLC, Ridgeland,
Miississippi. '

"Bond Resolution" shall mean this resolution,

"Book Entry System" shall mean a book entry system established and operated for the recordation
off Beneficial Owners of the Bonds as described in Section 2 herein.

"City" shall mean the City of Southaven, Mississippi,}‘
"Clerk" shall mean the City Clerk of the City.

"Direct Participant" means a broker, bank or other financial institution for which the Securities
Drepository holds Bonds as a securities depository.

ESOLUTION AUTHORIZING AND RATIFYING THE SIGNING AND DISTRIBUTION OF A

e L TR
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"DTC" shall mean The Depository Trust Company.

"DTC Participants" shall mean any participant for whom DTC is a Security Depository Nominge.
"Governing Body" shall mean the Board of Aldermen of the City.,

“Letter of Representations" shall mean the blanket issuc letter of representations from the Cityf to
DTC under the Book Entry System.

- "Mayor" shall mean the Mayor of the City of Southaven, Mississippi.

"Notice" shall mean the Notice of Bonrd Sale set out in Section 23 hereof,

"Paying Agent" shall mean any bank, trust company or other institution hereafter designated by
the Governing Body for the payment of the principal of and interest on the Bonds.

"Person” shall mean an individual, partnership, corporation, trust or unincorporated organizatjon
and a government or agency or political subdivision thereof. '

"Project” shall mean providing funds for erecting municipal buildings, and purchasing buildings
or land therefor, and for repairing, improving, adorning and equipping the same: purchasing fire-fightjng
equipment and apparatus, and providing housing for same, and purchasing land therefor; and paying for
the costs of issuance of the Bonds. '

"Purchaser" shall mean the successful bidder for the Bonds, to be hereafter designated by fhe
Governing Body.

"Record Date" shall mean, as to interest payments, the 15tk day of the month preceding the dafes
set for payment of interest on the Bonds and, as to payments of principal, the 15th day of the molth
preceding the maturity date or the date set for redemption.

"Record Date Registered Owner" shall mean the Registered Owner as of the Record Date,

"Registered Owner" shall mean the Person whose name shall appear in the registration recordsjof
the City maintained by the Transfer Agent. C

"Securities Depository” shall mean The Depository Trust Company and any substitute for||or
successor to such securities depository that shall maintain a Book Entry System with respect to the Bonds.

"Securities Depository Nominee" shall mean the Securities Depository or the nominee of sich
Securities Depository in whose name there shajl be registered on the registration records the Bonds tobe

delivered to such Securities Depository during the continuation with such Securities Depository|iof
participation in its Book Entry System.

"Transfer Agent" shall mean any bank, trust company or other institution hereafter designatedby
the Governing Body for the registration of owners of the Bonds and for the performance of such other
duties as may be herein or hereafter specified by the Governing Body.

"2012 Bond Fund" shall mean the City of Southaven, Mississippl General Obligation Borls
Series 2012, 2012 Boad Fund provided for in Section 13 hereof

2
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"2012 Construction Fund" shall mean the City of Southaven, Mississippi General Obligation
Bonds, Series 2012, 2012 Construction Fund provided for in Section 14 hereof,

() Words of the masculine gender shail be deemed and construed to include correlative
words of the feminine and neuter genders. Unless the context shall otherwise indicate, words and terms

herein defined shall be equally applicable to the plural as welf as the singular form of any of such words
afd terms.

py

2, Heretofore, on the 17th day of January, 2012, the Governing Bedy adopted a certain
rasolution entitled "RESOLUTION DECLARING THE INTENTION OF THE MAYOR AND THE
BOARD OF ALDERMEN OF THE CITY OF SOUTHAVEN, MISSISSIPPI (THE “CITY”), TO
ISSUE GENERAL OBLIGATION BONDS, SERIES 2012, OF SAID CITY IN THE MAXIMUM
PRINCIPAL AMOUNT NOT TO EXCEED TWO MILLION EIGHT HUNDRED SEVENTY
KIVE THOUSAND DOLLARS ($2,875,000) TO RAISE MONEY FOR THE PURPOSE OF
BROVIDING FUNDS FOR ERECTING MUNICIPAYL. BUILDINGS, AND PURCHASING
BUILDINGS OR LAND THEREF OR, AND FOR REPAIRING, IMPROVING, ADORNING AND
EQUIPPING THE SAME; PURCHASING FIRE-FIGHTING EQUIPMENT AND APPARATUS,
aND PROVIDING HOUSING FOR SAME, AND PURCHASING LAND THEREFOR; AND
G

AYING FOR THE COSTS OF ISSUANCE OF THE BONDS AND DIRECTING
UBLICATION OF NOTICE OF SUCH INTENTION" (the “Intent Resolutier™) wherein the
pverning Body found, determined and adjudicated that it is necessary that bonds of the City be issued in
thte amount, for the purpose and secured as aforesaid, declared its intention to issue szid bonds, and fixed
6p00 o’clock p.am. on February 21, 2012, as the date and hour on which it proposed to direct the issuance
off said bonds, on or prior to which date and hour any protest to be made against the issuance of such
bipnds was required to be filed.

3. As required by law and as directed by the Tntent Resolution, the Intent Resolution was
published once a week for at least three (3) consecutive weeks in the DeSofo County Tribune, a
Bewspaper published in and baving a general circulation in the City, and qualified under the provisions of
Section 13-3-31, Mississippi Code of 1972, as amended, the first publication having been made not less
than twenty-one (21} days prior to February 21, 2012, and the last publication having been made not more
an seven (7) days prior to such date, said notice having been published in said newspaper on January 27,

2012 and February 2, 9 and 16, 2012, as evidenced by the publisher's affidavit heretofore presented and
filed.

—

4. On or prior to the hour of 6:00 o’clock p.m. on February 21, 2012, no written protest

zainst the issuance of the Bonds described in the Intent Resolution had been filed or presented by
qualified electors of the City. ‘

]

5. The Governing Body is now authorized and empowered by the provisions of the Act to
sue the Bonds without an election on the question of the issuance thereof and is authorized fo issue
pnds registered as to principal and interest in the form and manner hereinafier provided for by Sections
-21-1t0 31-21-7, Mississippi Code of 1972, as amended.

W o =

6. The assessed value of all taxable property within the City, according to the last completed
agsessment for taxation, is Five Hundred Twenty Million Three Hundred Ninety Seven Thousand One
Hundred Fifty Three Dollars ($520,397,153.00); the City has outstanding bonded indebtedness subject to
the filteen percent (15%) debt limit prescribed by Section 21-33-303, Mississippi Code of 1972, as
anended, in the amount of Forty Million Three Hundred Fifteen T housand Dollars ($40,315,000), and
itstanding bonded and floating indebtedness subject to the twenty percent (20%) debt limit prescribed
¥ Section 21-33-303, Mississippi Code of 1972, as amended, (which amount inciudes the sum set forth

o QO
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above subject to the 15% debt limit), in the amount of Forty Million Three Hundred Fifteen Thousand
Dollars ($40,315,000); the issuance of the Bonds hereinafter proposed to be issued pursuant to the Alct,
- when added to the outstanding bonded indebtedness of the City, will not result in bonded indebtedndss
exclusive of indebtedness not subject to the aforesaid fifieen percent (15%) debt limit, of more tijan
fifteen percent (15%) of the assessed value of taxable property within the City, and will not resulfin
indebtedness, both bonded and floating, exclusive of indebtedness not subject to the aforesaid tw:jty

percent (20%) debt limit, in excess of twenty percent (20%) of the assessed value of taxable propgity

within the City, and will not exceed any constitutional or statutory limitation upon indebtedness which
may be incurred by the City.

7. It has now become necessary to appfove the Preliminary Official Statement for the Bollds
and the distribution thereof to prospective purchasers of the Bonds.

8. It has now become necessary to make provision for the preparation, execution gnd
issuance of said Bonds.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY, ACTING FOR
AND ON BEHALF OF THE CITY, AS FOLLOWS: '

SECTION 1. In consideration of the purchase and acceptance of any and all of the Bonds by
those who shall hold the same from time to time, this Bond Resolution shall constitute a contract betwéen
the City and the Registered Owners from time to {ime of the Bonds. The pledge made herein and fhe’
covenants and agreements herein set forth to be performed on behalf of the City for the benefit of fhe
Registered Owners shall be for the equal benefit, protection and security of the Registered Owners of gny
and all of the Bonds, all of which, regardless of the time or times of their authentication and deliveryjjor .
maturity, shall be of equal rank without preference, priority or distinction.

SECTION 2. (a) The Bonds shall initially be issued pursuant to a Book-Entry System
adounistered by the Securities Depository with no physical distribution of Bond certificates to be mdde
except as provided in this Section 2. Any provision of this Bond Resolution or the Bonds requh;[ng

physical delivery of the Bonds shall, with respect to any Bonds held under the Book-Entry System,|be

deemed to be satisfied by a notation on the registration records maintained by the Paying Agent that sitch
Bonds are subject to the Book-Entry System. :

(b) So long as a Book-Entry System is being used, one Bond in the aggregate principal
amount of the Bonds and registered in the name of the Securities Depository, the Securities Depository
Nominee and the Participants and Indirect Participants will evidence beneficial ownership of the Bonds| in
authorized denominations, with transfers of ownership effected on the records of the Securifies
Depository, the Participants and the Indirect Participants pursuant to rules and procedures established by
the Securities Depository, the Participants and the Indirect Participants. The principal of and any
premium on each Bond shall be payable to the Securities Depository Nominee or any other perlon
appearing on the registration records as the Registered Owner of such Bond or its registered assigng|or
legal representative at the principal office of the Paying Agent. So long as the Book-Entry System ig|in
effect, the Securities Depository will be recognized as the Holder of the Bonds for all purposes. Trangfer
of principal, interest and any premium payments or notices to Participants and Indirect Participants \Vill
be the responsibility of the Securities Depository and transfer of principal, interest and any premifm.
payments or notices to Beneficial Owners will be the responsibility of the Parlicipants and Indifgct
Participants. No other party will be responsible or liable for such transfers of payments or notices or for
maintaining, supervising or reviewing such records majntained by the Securitics Depository, the
Participants or the Indirect Participants. While the Securities Depository Nominee or the Securities
Depository, as the case may be, is the Registered Owner of the Bonds, notwithstanding any otler
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'ovisions set forth herein, payments of principal of] redemption premium, if any, and interest on the
onds shall be made to the Securities Depository Nominee or the Securities Depository, as the case may -
¢, by wire transfer in immediately available funds to the account of such Holder, without notice to or the
pnsent of the Beneficial Owners, the Paying Agent, with the consent of the City, and the Securities
epository may agree in writing to make payments of principal and interest in a manner different from

lat set out herein. In such event, the Paying Agent shall make payments with respect to the Bonds in
ich manner as if set forth herein.

(il W)
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{c) The Securities Depository may discontinue providing its services as securities depository
ith respect to the Bonds at any time by giving reasonable notice to City or Agent. Under such

reumstances, in the event that a successor securitics depository is not obtained, Bond certificates are
equired to be printed and delivered.

Ho 0 <t

(d) The City may decide to discontinue use of the system of book-entry-only transfers
wough the Securities Depository (or a successor securities depository). In that event, Bond certificates
il be printed and delivered to the Securities Depository,

- =

{e) Each Securities Depository and the Participants, the Indirect Participants and the
enclicial Owners of the Bonds, by their acceptance of the Bonds, agree that the City and the Paying
\gent shall have no liability for the failure of any Securities Depository to perform its obligation to aiy
articipant, Indirect Participant or other nominee of any Benpeficial Owner of any Bonds to perform any

ligation that such Participant, Indirect Participant or other nominee may incur to any Beneficial Owner
{ the Bonds,

5
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() Notwithstanding any other provision of this Bond Resolution, on or prior to the date of
issuance of the Bonds, the Paying Agent shall have executed and delivered to the initial Securities
Ibepository a Letter of Representations governing various matters relating to the Securities Depository
d its activities pertaining to the Bonds. The terms and provisions of such Letter of Representations are
incorporated herein by reference and in the event there shall exist any inconsistency between the
ubstantive provisions of the said Letter of Representations and any provisions of this Bond Resolution,
1en, for as long as the initial Securities Depository shall serve with respect to the Bonds, the terms of the
etter of Representations shall govern. : '

(g) Notwithstanding any provision in this Bond Resolution to the contrary, at all times in

vhich the Book-Entry System is in effect, any references to physical delivery of 2 Bond shal} not be
equired. '

SECTION 3. The Bonds are hereby authorized and ordered to be prepared and issued in the
principal amount of Two Million Bight Hundred Seventy Five Thousand Dollars ($2,875,000) to raise
noney for the Project as authorized by the Act.

SECTION 4. (a) Payments of interest on the Bonds shall be made to the Record Date
registered Owner, and payments of principal shall be made upon presentation and surrender thereof at the

principal office of the Paying Agent to the Record Date Registered Owner in lawful money of the United
$tates of America. '

(b) The Boads shall be registered as to both principal and interest; shall be dated November
b, 2012; shall be issued in the princtpal denomination of $5,000 each, or integral multiples thereof up to
he amount of a single maturity; shall be numbered from one upward in the order of issuance; shall bear
nierest from the date thereof at the rate or rates specified by further order of the Governing Baody,
?ayable on May 1 and November 1 of each year (each an "Interest Payment Date"), commencing
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November 1, 2013; and shall mature and become due and payable on November 1 in the years and in
principal amounts as follows:
YEAR AMOUNT YEAR AMOUNT
2013 $260,000 2018 $290,000
2014 270,000 2019 295,000
2015 275,000 2020 300,000
2016 280,000 2021 305,000
2017 ' 285,000 2022 315,000
(c) Bonds maturing on November 1, 2020 and thereafter, are subject to redemption prios

their stated dates of maturity at par, plus accrued interest to the date of redemption, either in whole on
date on or after November I, 2019, or in part, in inverse order of maturity and by lot within a maturity
November 1, 2019, or on any Interest Payment Date thereafter, '

{d) Notice of redemption identifying the numbers of Bonds or portions thereof to
redeemed shall be given to the Registered Owners thereof by first class mail at least thirty (30) days a
not more than sixty (60) days prior to the date fixed for redemption. Failure to mail or receive any si
notice, or any defect therein or in the mailing thereof, shall not affect the validity of any proceedings
the redemption of Bonds. Any notice mailed ag provided herein shall be conciusively presumed to h
been given, irrespective of whether received. If such written notice of redemption is made and if ¢
provision for payment of the redemption price is made, all as provided above, the Bonds which are to
redeemed thereby automatically shall be deemed to have been redeemed prior to their schedu
maturities, and they shall not bear interest after the date fixed for redemption, and they shall not
regarded as being outstanding except for the right of the owner to receive the redemption price out of
funds provided for such payment. If at the time of mailing of any notice of redemption, there shall not
on deposit with the Paying Agent sufficient moneys to redeem all of the Bonds called for redempti
such notice shall state that it is subject to the deposit of moneys with the Paying Agent not later than
the redemption date and shall be of no effect unless such moneys are deposited.,

{e) ‘The Bonds, for which the payment of sufficient moneys or, to the extent permitted by whe'

laws of the State of Mississippi, (a) direct obligations of, or obligations for the payment of the principal
and interest on which are unconditionally guaranteed by, the United States of America ("Governm

Obligations"), (b) certificates of deposit or municipal obligations fully secured by Governmgnt
Obligations or (¢) evidences of ownership of proportionate interests in future interest or principal
payments on Government Obligations held by a bank or trust company as custodian, under which the

owner of the investment is the real party in interest and has the right to proceed directly and individug
against the obligor on the Government Obligations and which Government Obligations are not availa
to satisfy any claim of the custodian or any person claiming through the custodian or to whom

custodian may be obligated, {(d) State and Local Government Series {"SLGS") Securities, and

municipal obfigations, the payment of the pritcipal of, interest and redemption premium, if any, on wh
are irrevocably secured by Government Obligations and which Government Obligations are not subjec
redemption prior to the date on which the proceeds attributable to the principal of such obligations ard
be used and have been deposited in an escrow account which,is irrevocably pledged to the payment of

principal of and interest and redemption premium, if any, on such municipal obligations (all of whj

collectively, with Government Obligations, "Defeasance Securities"), shall have been deposited with
escrow agent appointed for such purpose, which may be the Paying and Transfer Agent, shall be dee
to have been paid, shall cease to be entitled to any lien, benefit or security under this Bond Resolution 4

shall no longer be deemed to be outstanding hereunder, and the Registered Owners shall have no rightsli
respect thereofl except to receive payment of the principal of and interest on such Bonds from the futids
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eld for that purpose. Defeasance Securities shall be considered sufficient under the Bond Resolution if
jxid investments, with interest, mature and bear interest in such amounts and at such times as will assure
ifficient cash to pay currently maturing interest and to pay principal when due on such Bonds.

L G

SECTION 5. (a) When the Bonds shall have been validated and executed as herein provided,
iey shall be registered as an obligation of the City in the office of the Clerk in a record maintained for
tat purpose, and the Clerk shall cause to be imprinted upon the reverse side of each of the Bonds, over -

Is manual or facsimile signature and manual or facsimile seal, his certificate in substantially the form set
ut in Section 7.

{b) The Bonds shall be executed by the manual or facsimile signature of the Mayor and
buntersigned by the manual or facsimile signature of the City Clerk, with the seal of the City inmprinted
- affixed thereto; provided, however all signatures and seals appearing on the Bonds, other than the
lenature of an authorized officer of the Transfer Agent hereafter provided for, may be facsimile and shall
hve the same force and effect as if manually signed or impressed. In case any official of the City whose
s&gllatul'e or a facsimile of whose signature shall appear on the Bonds shall cease to be such official before

frmilit v B o S

the delivery or reissuance thereof, such signature or such facsimile shall nevertheless be valid and
fficient for all purposes, the same as if such official had remained i office until delivery or reissuance.

w

(c) The Bonds shall be delivered to the Purchaser upon payment of the purchase price
\erefor in accordance with the terms and conditions of their sale and award, together with a complete
ertified transcript of the proceedings had and done in the matter of the authorization, issuance, sale and
lidation of the Bonds, and the final, unqualified approving opinion of Bond Counsel, which opinion
ilnali be imprinted on the reverse of each of the Bonds. '

< O

o

(d) Prior to or simultaneously with the delivery by the Transfer Agent of any of the Bonds,
lc City shall file with the Transfer Agent:

—+

(i) - acopy, certified by the Clerk, of the transcript of proceedings of the Governing
Body in connection with the authorization, issuance, sale and validation of the Bonds; and

(ii) an authorization to the Transfer Agent, signed by the Mayor or the Clerk, to
authenticate and deliver the Bonds to the Purchaser.

(e) At delivery, the Transfer Agent shall authenticate the Bonds and deljver them to the
Burchaser thereof upon payment of the purchase price of the Bonds (o the City.

(H) Bonds, blank as to denomination, rate of interest, date of maturity and CUSIP number
alnd sufficient in quantity in the judgment of the City to meet the reasonable transfer and reissuance needs
1 the Bonds, shall be printed and delivered to the Transfer Agent in generally-accepted format, and held

the Transfer Agent until needed for transfer or reissuance, whereupon the Transfer Agent shall imprint
the appropriate information as to denomination, rate of interest, date of maturity and CUSIP number prior
» the registration, authentication and delivery thereof to the transferee holder. The Transfer Agent is
preby  authorized upon the approval of the Governing Body to have printed from time ‘to time as
peessary additional Bonds bearing the manual or facsimile seal of the City and manual or facsimile

goatures of the persons who were the officials of the Governing Body as of the date of original issue of
e Bonds,

R &)

—~
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SECTION 6. (a) The City will appoint the Paying Agent and Transfer Agent for the Bonds after
geeiving the recommendation of the successful bidder subject to the following conditions. The Paying
Agent and Transfer Agent shall be a bank or trust compaiy with a main office or branch located within

—
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the City. The City specifically reserves the right to hereafter designate a separate Transfer Agent and/or

Paying Agent in its discretion in the manner hereinafter provided.

(b) So long as any of the Bonds shall remain outstanding, the City shall maintain with

Transfer Agent records for the registration and transfer of the Bonds. The Transfer Agent is herg

appointed registrar for the Bonds, in which capacity the Transfer Agent shall register in such records

permit to be transferred thereon, under such reasonable regulations as may be prescribed, any By

entitled to registration or transfer.

(¢) The City shall pay or reimburse the Agent for reasonable fees for the performance of
services normally rendered and the incurring of normal expenses reasonably and necessarily paid as
customarily paid to paying agents, transfer agents and bond registrars, subject to agreement between
City and the Agent. Fees and reimbursements for extraordinary services and expenses, so long as

occasioned by the negligence, misconduct or willful default of the Agent, shall be made by the City gh a

case-by-case basis, subject, where not prevented by emergency or other exigent circumstances, to
prior written approval of the Governing Body.

(d) (i) An Agent may at any time resign and be discharged of the duties and obligations

he
nre
he
mot

he

of

either the function of the Paying Agent or Transfer Agent, or both, by giving at least sixty (60) d
written notice to the City, and may be removed from either or both of said functions at any time
resolution of the Governing Body delivered to the Agent. The resolution shall specify the date on wl
such removal shall take effect and the name and address of the successor Agent, and shall be transmi
to the Agent being removed within a reasonable time prior to the effective date thereof. Provi

however, that no resignation or removal of an Agent shall become effective until a successor Agent
been appointed pursuant to the Bond Resolution.

(i1) Upon receiving notice of the resignation of an Agent, the City shall promy
appoint a successor Agent by resolution of the Governing Body. Any appointment of a succes
Agent shall become effective upon acceptance of appointment by the successor Agent. If
successor Agent shail have been so appointed and have accepted appointment within thirty (
days after the notice of resignation, the resigning Agent may petition any court of compef
Jurisdiction for the appointment of a successor Agent, which court may thereupon, after s
notice as it may deem appropriate, appoint a successor Agent.

(iii) In the event of a change of Agents, the predecessor Agent shall cease to

custodian of any funds held pursuant to this Bond Resolution in connection with its role as siich

Agent, and the successor Agent shall become such custodian; provided, however, that before

such delivery is required to be made, all fees, advances and expenses of the retiring or remo
Agent shall be fully paid. Every predecessor Agent shall deliver to its successor Agent
records of account, registration records, lists of Registered Owners and all other reco
documents and instruments relating to its duties as such Agent,

(iv) Any successor Agent appointed under the provisions hereof shall be a banl, t¥

company or national banking association having Federal Deposit Insurance Corporation insura
of its accounts, duly authorized to exercise corporate trust powers and subject to examination

and in good standing with the federal and/or state régulatory authorities under the jurisdiction
which it falls.

(v} Every successor Agent appointed hereunder shall execute, acknowledge
deliver to its predecessor Agent and io the City an instrument in writing accepting s

appointment hereunder, and thereupon such successor Agent, without any further act, sH
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become fully vested with all the rights, immunities and powers, and subject to all the duties and
obligations, of its predecessor.

(vi) Should any transfer, assignment or instrument in writing be required by any
successor Agent from the City to more fully and certainly vest i such successor Agent the
estates, rights, powers and duties hereby vested or intended to be vested in the predecessor Agent,
any such transfer, assignment and written instruments sball, on request, be executed,
acknowledged and delivered by the City.

(vi)  The City will provide any successor Agent with certified copies of all
resolutions, orders and other proceedings adopted by the Governing Body relating to the Bonds.

(viii)  All duties and obligations imposed hereby on an Agent or successor Agent shall
terminate upon the accomplistument of ail duties, obligations and responsibilities imposed by law
or required to be performed by this Bond Resolution.

: (e) Any corporation or association into which an Agent may be converted or merged, or with
which it may be consolidated or to which it may sell or transfer its assets as a whole or substantially as a
whole, or any corporation or association resulting from any such conversion, sale, merger, consolidation
af transler to which it is a party, shall be and become successor Agent hereunder and vested with all the
p! wers, discretion, immunities, privileges and all other matters as was ils predecessor, without the
execution or filing of any instrument or any further act, deed or conveyance on the part of either the City
ar the successor Agent, anything herein to the contrary notwithstanding, provided only that such
s

hecessor Agent shall be satisfactory to the City and eligible under the provisions of Section 5(d)(iv)
hereof. '

SECTION 7. The Bonds shall be in substentially the following form, with such appropriaie
\wau'iations, omissions and insertions as are permitted or required by this Bond Resolution:

[remainder of page left blank intentionally]
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[BOND FORM|
UNITED STATES OF AMERICA
STATE OF MISSISSIPPI
CITY OF SOUTHAVEN, MISSISSIPPI
GENERAL OBLIGATION BOND

SERIES 2012
NO. 3

Rate of Interest Maturity Date of Original Issue CUSIP

Registered Owner:

Principal Amount: DOLLAIS

The City of Southaven, Mississippi (the "City"}, a body politic existing under the Constitutlon
and laws of the State of Mississippi, acknowledges itself to owe and for value reccived, promises to pay
in lawful money of the United States of America to the Registered Owner identified above, upon fhe
presentation and swirender of this Bond, at the principal office of , , , Orlits
successor, as paying agent (the "Paying Agent™) for the General Obligation Bonds, Series 2012, of ihe
City (the "Bonds"), on the maturity date identified above, the principal amount identified above. Paympnt
of the principal amount of this Bond shall be made to the Registered Owner hereof who shall appear|in
the registration records of the City maintained by , Or its successor,||as

transfer agent for the Bonds (the "Transfer Agent"), as of the 15th day of the calendar month preceding
the maturity date hereof.

34

The City further promises to pay interest on such principal amount from the date of this Bond|or
from the most recent Interest Payment Date to which interest has been paid at the rate of interest per
annum set forth above, on May 1 and November1 of each year (each an "Interest Payment Datgl'),
commencing November 1, 2013, until said principal sum is paid, to the Registered Owner hereof who
shall appear in the registration records of the City maintained by the Transfer Agent as of the 15th day|of
the calendar month preceding the applicable Interest Payment Date.

Payments of principal of and interest on this Bond shall be made by check or draft mailed on [he
Interest Payment Date to such Registered Owner at his address as it appears on such registration records.
The Registered Owner hereof may change such address by written notice to the Transfer Agent |by
certified mail, return receipt requested, or such other method as may be subsequently prescribed by the
Transfer Agent, such notice to be received by the Transfer Agent not later than the 15th day of jhe
calendar month preceding the applicable principal or Interest Payment Date.

This Bond is one of a series of Bonds of like date of original issue, tenor and effect, except ag|to
denomination, number, rate of interest and date of maturity, issued in the aggregate authorized principal
amount of Two Million Eight Hundred Seventy Five Thousand Dollars ($2,875,000) to raise money ffor
the purpose of providing funds for erecting municipal buildings, and purchasing buildings or land
therefor, and for repairing, improving, adorning and equipping the same; purchasing fire-fight|hg
equipment and apparatus, and providing housing for same, and purchasing land therefor; and paying ffor
the costs of issuance of the Bonds.

10
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This Bond is issued under the authority of the Coupstitution and statutes of the State of
Mississippi, including Sections 21-33-301 et seq., Mississippi Code of 1972, as amended, and by the
firther authority of proceedings duly had by the Board of Aldermen of the City, including a resolution
aflopted October 16, 2012 (the "Bond Resolution™.

Bonds maturing on November 1, 2020 and thereafter, are subject to redemption prior to their
fated dates of maturity at par, plus accrued interest to the date of redemption, either in whole on any date
1 or after November 1, 2019, or in pert, in inverse order of maturity and by lot within a maturity on
ovember 1, 2019, or on any Interest Payment Date thereafler.

= O«

Notice of redemption identifying the numbers of Bonds or portions thereof to be redeemed shail
be given to the Registered Owners thereof by first class mail at least thirty (30) days and not more than
ixty (60) days prior to the date fixed for redemption. Failure to mail or receive any such notice, or any
efect therein or in the mailing thereof, shall not affect the validity of any proceedings for the redemption
f Bonds. Any notice mailed as provided herein shall be conclusively presumed to have been given,
iirespective of whether received. If such written notice of redemption is made and if due provision for
tyment of the redemption price is made, all as provided above, the Bonds which are to be redeemed
ereby automatically shall be deemed to have been redeemed prior to their scheduled maturities, and they
:all not bear interest after the date fixed for redemption, and they shall not be regarded as being
oulltstanding except for the right of the owner to receive the redeniption price out of the funds provided for

ch payment. If at the time of mailing of any notice of redemption, there shall not be on deposit with the
Haying Agent sufficient moneys to redeem all of the Bonds called for redemption, such notice shall state

that it is subject to the deposit of morneys with the Paying Agent not later than on the redemption date and
sirall be of no effect unless such moneys are deposited,

The Bonds are registered as to both principal and interest. The Bonds are to be issued or reissued
in the denomination of $5,000 each, or integral multiples thereof up to the amount of a single maturity,

This Bond may be transferred or exchanged by the Registered Owner hereof in person or by his
aftorney duly authorized in writing at the principal office of the Transfer Agent, but only in the manner,
sfibject to the limitations in the Bond Resolution, and upon surrender and cancellation of this Bond. Upon
suich transfer or exchange, a new Bond or Bonds of like aggregate principal amount in authorized
denominations of the same maturity will be issued. '

The City and the Paying Agent may deem and treat the Registered Owner hereof as the absolule
awner for the purpose of receiving payment of or on account of principal hereof and interest duc hercon

nd for all other purposes and neither the City nor the Paying Agent shall be affected by any notice to the
contrary.

jak)

The Bonds are and will continue to be payable as to principal and interest out of and secured by
1 irrevocable pledge of the avails of a direct and continuing tax to be levied annually without limitation
as to time, rate or amount upon all the taxable property within the geographical limits of the City;
provided, however, that such tax levy for any year shall be abated pro tanto to the extent the City on or
prior to September 1 of that year has transferred money to the 2012 Bond Fund of the Bonds, or has made
other provisions for funds, to be applied toward payment of the principal of and interest on the Bonds due
during the ensuring fiscal year of the City. The City, when necessary, will levy anmually a special tax
upon all taxable property within the geographical limits of the City adequate and sufficient to provide for
the payment of the principal of and the intercst on the Bonds as the same falls due.

&a
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This Bond shall not be valid or become obligatory for any purpose or be entitied to any benefi

security under the Bond Resolution until the certificate of registration and authentication hereon stiall

have been signed by the Transfer Agent.

I'T IS HEREBY CERTIFIED, RECITED AND REPRESENTED that all conditicns, acts and

things required by law to exist, to have happened and to have been performed precedent to and in

issuance of the Bonds, in order to make the same legal and binding general obligations of the Clﬁ: \
g,

according to the terms thereof, do exist, have happened and have been performed in regular and due ti
form and manner as required by law. For the performance in apt time and manner of every official

herein required, and for the prompt payment of this Bond, both principal and interest, the full faith and

credit of the City are hereby irrevocably pledged.

IN WITNESS WHEREOFY, the City has caused this Bond to be executed In its name by
manual or facsimile signature of the Mayor of the City, countersigned by the manual or facsim
signature of the Clerk of the City, under the manual or Facsimile seal of the City, which said manual

facsimile signatures and seal said officials adopt as and for their own proper signatures and seal, as of
Ist day of November, 2012.

CITY OF SOUTHAVEN, MISSISSIPPI

BY:

Mayor
COUNTERSIGNED:

City Clerk
(SEAL)

12
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There shall be printed in the lower loft portion of the face of the Bonds a regisiration and
uthentication certificate in substantially the following form:

£3

CERTIFICATE OF REGISTRATION AND AUTHENTICATION

This Bond is one of the Bonds described in the within mentioned Bond Resolution and is one of
he General Obligation Bonds, Series 2012, of the City of Southaven, Mississippi.

o

as Transfer Agent

BY:

Aunthorized Officer

F——1
7

ate of Registration and Authentication:

There shall be printed on the reverse of the Bonds a registration and validation certificate and an
ssignment form in substantially the following form:

o,

REGISTRATION AND VALIDATION CERTIFICATE

(e a)

S TATE OF MISSISSIPPI
TOUNTY OF DESOTO
ITTY OF SOUTHAVEN

P

I, the undersigned City Clerk of the City of Southaven, Mississippi, do hereby certify that the
ithin Bond has been duly registered by me as an obligation of said City pursuant to law in a record kept
my office for that purpose, and has been validated and confirmed by Decree of the Chancery Court of
yeSoto County, Mississippi, rendered on the _ dayof , 2012,

— e

City Clerk

£
<

SEAL)

13
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned  sells, assigns  and transfers  uhto

: (Name and Address of Assignee)
the within Bond and does hereby irrevocably constitute and appoint

Mississippi, as Transfer Agent to transfer the said Bond on the records kept for registration thereof wWith
full power of substitution in the premises.

NO
TICE: The signature to this Assignment mjpst
correspond with the name of the Registered Owner aff it
appears upon the face of the within Bond in ey eIy
particular manner, without any alteration whatever.

Signatures guaranteed:

NOTICE: Signature(s) must be guaranteed by an
approved eligible guarantor institution, an institution that
is a participant in a Securities Transfer Association
recognized signature guarantee program,

(Authorized Officer)

Date of Assignment:

Insert Social Security Number or Other
Tax Identification Number of Assignee:

14
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SECTION 8. In case any Bond shall become mutilated or be stolen, destroyed or lost, the City
all, if not then prohibited by law, cause to be authenticated and delivered a new Bond of like date,

S
number, maturity and tenor in exchange and substitution for and upon cancellation of such mutilated
B

{

ond, or in lieu of and in substitution for such Bond stolen, destroyed or lost, upon the Registered
wncer's paying the reasonable expenses and charges of the City in connection therewith, and in case of a
nd stolen, destroyed or lost, his filing with the City or Transfer Agent evidence satisfactory to them

hat such Bond was stolen, destroyed or lost, and of his ownership thereof, and furnishing the City or

ransfer Agent with such security or indemnity as may be required by law or by them to save each of

Hem harmiess from all risks, however remote.

SECTION 9. For the purpose of effectuating and providing for the payment of the principal of
d interest on the Bonds as the same shall respectively mature and accrue, there shail be and is hereby
vied a direct, continuing special tax upon all of the taxable property within the geographical limits of the

ity, adequate and sufficient, after allowance shall have been made for the expenses of collection and
linquencies in the payment of taxes, to produce sums required for the payment of the principal of and

the interest on the Bonds; provided, however, that such tax levy for any year shall be abated pro tanto to
the extent the City on or prior to September 1 of that year has transferred money to the 2012 Bond Fund
of the Bonds, or has made other provisions for funds, to be applied toward payment of the principal of
and interest on the Bonds due during the ensuring fiscal year of the City. When necessary, said tax shali

b

A

]
r
B
H

a

extended upon the tax rolls and coliected in the same manner and at the same time as other taxes of the
ity are collected, and the rate of tax which shall be so extended shall be sufficient in each year fully to

C
produce the sums required as aforesaid, without limitation as to time, rate or amount. The avails of said
t

X are hereby irrevocably pledged for the payment of the principal of and interest on the Bonds as the
me shall respectively mature and accrue. Should there be a failure in any year to comply with the

fquirements of this section, such failure shall not impair the right of the Registered Owners of any of the

bnds in any subsequent year to have adequate taxes levied and collected to meet the obligations of the
onds, both as to principal and interest.

SECTION 10. Only such of the Bonds as shall have endorsed thereon a certificate of registration
d authentication in substantially the form hereinabove set forth, duly executed by the Transfer Agent,

spall be entitled to the rights, benefits and security of this Bond Resolution. No Bond shall be valid or
opligatory for any purpose uniess and until such certificate of registration and authentication shall have

by

-

§
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en duly executed by the Transfer Agent, which executed certificate shall be conclusive evidence of

sgistration, authentication and delivery under this Bond Resolution. The Transfer Agent's certificate of
cgistration and authentication on any Bond shall be deemed to have been duly executed if signed by an

ithorized officer of the Transfer Agent, but it shall not be necessary that the same officer sign said
rtificate on all of the Bonds that may be issued hereunder at any one time,

SECTION 11. (a) In the event the Purchaser shall fail to designate the names, addresses and

B0 W
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cial security or tax identification numbers of the Registered Owners of the Bonds within thirty (30)
ys-of the date of sale, or at such other later date as may be designated by the City, one Bond registered
the name of the Purchaser may be issued in the full amount for each maturity. Ownership of the Bonds
all be in the Purchaser unti) the initial Registered Owner has made timely payment and, upon request of
¢ Purchaser within a reasonable time of the initial delivery of the Bonds, the Transfer Agent shall re-
gister any such Bond upon its records in the name of the Registered Owner to be designated by the
prehaser in the event timely payment has not been made by the injtial Registered Owner.

{b) Except as hereinabove provided, the Person in whose name any Bond shall be registered
the records of the City maintained by the Transfer Agent may be decmed the absolute owner thereof for
[ purposes, and payment of or on account of the prircipal of or interest on any Bond shall be made only
or upon the order of the Registered Qwner thereof, or his legal representative, but such registration may

15
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be changed as hereinafter provided. All such payments shall be valid and effectual to satisfy gnd

discharge the liability upon such Bond to the extent of the sum or sums so paid.

SECTION 12. (a) Fach Bond shall be transferable only in the records of the City, upon
swrrender thereof at the office of the Transfer Agent, fogether with a written instrument of trandfer _
ed
in writing. Upon the transfer of any Bond, the City, acting through its Transfer Agent, shall issue in[the
name of the transferee a new Bond or Bonds of the same aggregate principal amount and maturity #nd

satisfactory to the Transfer Agent duly executed by the Registered Owner or his attorney duly authoris

A

rate of interest as the surrendered Bond or Bonds.

(b} In ail cases in which the privilege of transferring Bonds is exercised, the Transfer Agent

shal! authenticate and deliver Bonds in accordance with the provisions of this Bond Resolution.

SECTION 13. {a) The City hereby establishes the 2012 Bond Fund which shall be maintaifjed
with a qualified depository in its name for the payment of the principal of and interest on the Bonds, gnd
the payment of Agents' fees in connection therewith, There shall be deposited into the 2012 Bond med

as and when received:

(1) The accrued interest and premium, if any, received upon delivery of the Bonds
(11) The avails of any of the ad valorem taxes levied and collected pursuant to Sectjon
9 hereof;

{1it) Any income received from investment of monies in the 2012 Bond Fund; and

(iv) Any other funds available to the City which may be lawfully used for payment

the principal of and interest on the Bonds, and which the Governing Body, in its discretion, n ay

direct to be deposited into the 2012 Bond Fund.

() As long as any principal of and interest on the Bonds remains outstanding, the Cler]
hereby irrevocably authorized and directed to withdraw from the 2012 Bond Fund sufficient monjed
make the payments herein provided for and to transfer same to the account of the Paying Agent in tim

interest shall become due.

SECTION 14. The City hereby establishes the 2012 Construction Fund which shall ||be
maintained with a qualified depository. The principal proceeds received upon the sale of the Bonds shall
be deposited in the 2012 Construction Fund. Any income received from investment of monies in fhe
2012 Construction Fund shall be deposited in the 2012 Construction Fund or the 2012 Bond Fund for fhe
payment of debt service on the Bonds during the construction period for the Project. From the 2([12
Construction Fund there shall be first paid the costs, fees and expenses incurred by the City in connection
with the authorization, issuance, sale, validation and delivery of the Bonds. The balance theréof shalllbe
held and disbursed for the Project, as authorized by the Act. Any amounts which remain in the 2¢12
Construction Fund after the completion of the Project shall be transferred to the 2012 Bond Fund dnd

used as permitted under State law.

SECTION 15. (a) Payment of principal on the Bonds shall be made, upon presentation dnd

surrender of the Bonds at the principal office of the Paying Agent, to the Record Date Registered Owin

thereof who shall appear in the registration records of the City maintained by the Transfer Agent as ofithe

Record Date.

16
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(b) Paymént of each installment of interest on the Bonds shall be made to the Record Date

egistered Owner thereof whose name shall appear in the registration records of the City maintained by
1e Transfer Agent as of the Record Date, Interest shall be payable in the aforesaid manner irrespective

[ any transfer or exchange of such Bond subsequent to the Record Date and prior to the due date of the
iterest.

(c) Principal of and interest on the Bonds shall be paid by check or draft mailed on the

fiterest Payment Date to Registered Owners at the addresses appearing in the registration records of the
ransfer Agent. Any such address may be changed by written notice from the Registered Owner to the
ransfer Agent by certified mail, return receipt requested, or such other method as may be subsequently
rescribed by the Transfer Agent, such notice to be received by the Transfer Agent not later than the 15th

Ay of the calendar month preceding the applicable principal or Interest Payment Date o be effective as
[ such date.

SECTION-16. The Bonds shall be submitted to validation as provided by Chapter 13, Title 31,

Mississippi Code of 1972, and to that end the Clerk is hereby directed to make up a transcript of all legal
pers and proceedings relating to the Bonds and to certify and forward the same to the State's Bond
ttorney for the institution of validation proceedings.

SECTION 17. The City hereby covenants that it will not make any use of the proceeds of the

ouds or do or suffer any other action that would cause: (1) the Bonds to be "arbitrage bonds" as such
srm 15 defined in Section 148(a) of the Internal Revenue Code of 1986, as amended ("Code"), and the
egulations promulgated thereunder; (ii) the interest on the Bonds to be included in the gross income of
e Registered Owners thereof for federal income taxation purposes; or (iii) the interest on the Bonds to
> treated as an item of tax preference under Section 57(a)(5) of the Code.

SECTION 18. The City represents as follows:

- (a) The City shall timely file with the Ogder, Utah Service Center of the Internal Revenue

prvice, such information report or reports as may be required by Section 148(f) and 149(e) of the Code;

(0) The City shall take no action that would cause the Bonds to be "federally guaranteed"

‘within the meaning of Section 149(b) of the Code;

(c) The City shal! take al} necessary action to have the Bonds registered within the meaning

{ Section 149(a) of the Code; and

(d) The City will not employ any device or abusive transaction with respect to the investment

aof the proceeds of the Bonds.

SECTION 19. The City hereby covenants that it shall make, or cause (o be made, the rebate

required by Section 148(f) of the Code ("Rebate") in the manner described in Regulation §§1.148-1
through 1.148-11, as such regulations and statutory provisions may be modified insofar as they apply to
tlﬂe Bonds. In accordance therewith, the City shall:

(a) Within sixty {60} days of the last day of thesfifth and each succeeding fifth "bond year"

hich shall be the five-year period ending on the date five years subsequent to the date of the closing,
‘.u||pless another date is selected by the Mayor and Board of Aldermen of the City, and each succeeding
fifth "bond vear"), and within sixty (60) days of the date the last bond that is part of the Bonds is
discharged the City shall (1) calculate, or cause to be calculated, the "rebate amount” as of each
romputation date" or the "final computation date” attributable to any investment in "investment-type

17
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property” made by the City, of "gross proceeds” of the Bonds, and {ii) remit the foliowing to the Utited
States Treasury within sixty (60) days of the last day of the fifth and each succeeding fifth "bond year":
(A) an amount of money equal to such "rebate amount" (treating for purposes of such calculation any
previous payments made to the United States T reasury on account of such "rebate amount" as iffi the
payment on any such date was an "expenditure™ constituling a "rebate payment™), (B) the calculations
supporting the amount of "rebate amount” attributable to any investments in "investment-type propdrty"

made by the City of gross proceeds of the Bonds and (C) any other information required to comply With
Section 148 of the Code. ‘

{b) The City shall keep accurate records of each Investment-type property (as that terfn is
defined in Section 148(b) of the Code), if any, acquired, directly or indirectly, with "gross proceeds|" of
the Bonds and each expenditure it makes with "gross proceeds”. Such records shall include the purchase
price, nominal interest rate, dated date, maturity date, type of property, frequency of periodic paym nts,
period of compounding, yield to maturity, amount actually or constructively realized on disposition,
disposition date, and evidence of the "fair market value" of such property on the purchase date |land

disposition date (or deemed purchase or disposition date), for each item of such "investment-fype
property".

SECTION 20. The City hereby designates the Bonds as "qualified taimexempt obligation] as

defined in and for the purposes of Section 265(b}(3) of the Code. For purposes of this designation||the
City hereby represents that: '

(a) the City reasonably anticipates that the amount of tax-exempt obligations to be issued by
it during the period from January 1, 2012 to December 31, 2012, and the amount of obligation designated

as "qualified tax-exempt obligation" by it, will not exceed $10,000,000 when added to the aggrefate
principal amount of the Bonds; and

{b) for purposes of this Section 20, the following obligation are not taken into account in
determining the agpregate principal amount of tax-exempt obligations issued by the City: (i) a priyate
activity bond as defined in Section 141 of the Code (other than a qualified 501(c)(3) bond, as defindd in
Section 145 of the Code); and (i) any obligation issued to refund any other tax-exempt obligation (gther
than to advance refund within the meaning of Section 149(d)(5) of the Code) as provided in Sedtion
265(b)(3)(c) of the CodeCity does designate the Bonds as "qualified tax-exempt obligations" as defindd in
and for the purposes of Section 265(b)(3) of the Code.

SECTION 21. The City hereby agrees for the benefit of the holders and beneficial owners of]the
Bonds for so long as it remains obligated to advance funds to pay the Bonds to provide (i) certain updated
financial information and operating data annually, and (i}) notices of specified events, as hereinafief] set
forth, in a timely manner not in excess of ten business days after the occurrence of such events, tol|the
Municipal Securities Rulemaking Board (the "MSRB") through MSRB’s Electronic Municipal Maftket
Access sysiem at www.emma.msrb.org ("EMMA™), in the electronic format then prescribed by|jthe
Securities and Exchange Commission (the "SEC") (the "Required Electronic Format") pursuant to Rule
15¢2-12, as amended from time to time (the "Rule") of the SEC, together with any identifying -
information or other information then required to accompany the applicable filing (the "Accompanying
Information"). This information will be available free to securities brokers and others at EMMA.

The City will provide certain updated financial information and operating data to the MSRE in
the Required Eiectronic Format through EMMA, together with any Accompanying Information, [The
information to be updated includes all quantitative financial information and operating data with respect

~ to the City of the general type included in the Official Statement in APPENDIX A under the headjpgs
"HCONOMIC AND DEMOGRAPHIC INFORMATION," "TAX INFORMATION" and "DHBT
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NFORMATION" and other financial information set forth in APPENDICES C and D of the Official
tatement. The City will update and provide this information within six months after the end of each
Iscal year of the City ending in or after 2012, '

r%}rn*—'

The City may provide updated information n full text or may incorporate by reference certain
ther publicly available documents, as permitted by the Rule. The updated information will include
ndited financial statements, if the City’s audit is completed by the required time. If audited financial
tatements are not available by the required time, the City will provide unaudited financial statements by
ich time and audited financial statements when the audit report becomes available. Any such {inancial
latements will be prepared in accordance with the accounting principles promulgated by the State of
lississippi or such other accounting principles as the City may be required to employ from time to time
Jhrsuant to iaw or regulation.

-

AR e o G

The City’s current fiscal year end is september 30, Accordingly, it must provide updated
formation by March 31 in each year, unless the City changes its fiscal year, If the City changes its
iscal year, it will notify the MSRB in the Required Electronic Format through EMMA, together with any
ccompanying Information, of the change. '

o bR e

Anyone requesting information under the continuing disclosure requirements of SEC Rule 15¢2-
2 should contact the City Clerk, City Hall, 8710 Northwest Drive, Southaven, Mississippi 38671
elephone Number: (662) 280-2489.

H»—-n

The City will also provide notice to the MSRB in the Required Electronic Format through

MMA, together with any Accompanying Information, in a timely manner not in excess of ten business
glys after the occurrence of certain events. The City will provide notice of any of the following events
ith respect to the Bonds, in a timely manner not in excess of ten business days after the occurrence of
such event; (1} principal and interest payment delinquencies; (2) unscheduled draws on debt service
rgserves, reflecting financial difficulties; (3) unscheduled draws on credit enhancements, reflecting
financial difficulties; (4) substitution of credit or liquidity providers for the Bonds; or their failure to
gprform; (5) adverse tax opinions, IRS notices or events affecting the tax status of the Bonds; (6)
defeasances; (7) rating changes; (8) tender offers; and (9) bankrupicy, insolvency receivership, or a
svnilar proceeding by the obligated person. The City will provide to the MSRB in the Required Electronic
Hormat through EMMA, together with any Accompanying Information, notice of an oceurrence of the
pllowing events, if such event is material to a decision to purchase or sell Bonds, in a timely manner not
i) excess of ten business days after the occurrence of an event: (1) non-payment related defaults; (2)
modifications to the rights of bond hoiders; (3) bond calls or redemption; (4) release, substitution, or sale
af property securing repayment of the Bonds; (5) the consummation of a merger, consolidation,
acquisition involving an obligated person, other than in the ordinary course of business, or the sale of all
SA;substantiaHy all the assets of an obligated person, other than in the ordinary course of business, or the

try into a definitive agreement to engage in such a transaction, or a termination of such an agreemeiit,
ather than in accordance with its terms; and (6) appointment of a successor or additional trustee, or the
change in the name of the trustee. In addition, the City will provide timely notice of any failure by the
ity to provide information, data, or financial slatements in accordance with its agreement described
above under paragraphs 2, 3 and 4 of this Sectior. i
The City has agreed to provide the foregoing information to the MSRB in the Required Electronic
prmat through EMMA, together with any Accompanying Information. The information will be
‘railable free to holders of Bonds through EMMA.

o

The City has agreed to update information and to provide notices of specified events only as
described in this Section. The City has not agreed to provide other information that may be relevant or
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material to a complete presentation of its financial results of operations, condition, or prospects or agreed
to update any information that is provided, except as described herein. The City makes no representatjon
or warranty concerning such information or concerning its usefulness to a decision to invest in or gell
Bonds at any future date. The City disclaims any contractual or tort liability for damages resuiting in
whole or in part from any breach of its continuing disclosure agreement or from any statement milde

pursuant to jits agreement, although holders or beneficial owners of Bonds may seek a writ of mandarfjus
to compel the City to comply with its agreement.

The City may amend its continuing disclosure agreement only if (1) the amendment is madd| in
connection with a change in circumstances that arises from a change in legal requirements, change in liw, -
or change in identity, nature, or status of the City, (2) the agreement, as amended, would have complied
with the Rule at the date of sale of the Bonds, taking into account any amendments or interpretations| of
the Rule as well as any change in circumstance, and (3) the City receives an opinion of nationawlly
recognized bond counsel to the effect that the amendment does not materially impair the interests of fthe
holders and beneficial owners of the Bonds, If any such amendment is made, the City will include inllits
next annual update an explanation in narrative form of the reasons for the change and its impact on fthe
type of operating data or financial information being provided.

SECTION 22. The Bonds shall be offered for sale on sealed bids at a meeting of the Governing
Body to be held at the place, and on the date and at the hour specified and upon the terms and conditilins
set out in the Notice in Section 23 hereof. On or before said date and hour, such sealed bids must be filled
with the Clerk at the place specified in the Notice. The Governing Body reserves the right to reject ny
and all bids submitted, and if all bids are rejected, to sell the Bonds at a private sale at any time within
sixty (60) days after the date advertised for the receipt of bids, at a price not less than the highest bid
which shall have been received at the advertised sale.

SECTION 23. As required by Seclion 31-19-25, Mississippi Code of 1972, as amended, fthe
Clerk is hereby authorized and directed to give Notice by publishing an advertisement at least two 2)
times in the DeSoio County Tribune, a newspaper published in and of general circulation in the City, |the
first publication thereof to be made at least ten (10) days preceding the date fixed herein for the receipf of
bids. The Notice shall be in substantially the following form:

[remainder of page left blank intentionally]
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NOTICE OF BOND SALE
$2,875,000
GENERAL OBLIGATION BONDS
SERIES 2012
OF THE
CITY OF SOUTHAVEN, MISSISSIPP]

Sealed proposals will be received and opened by the City Clerk of the City of Southaven,

Mississippi, in her office in the City Hall until the hour of 3:00 o'clock p.m. on the 6th day of November,
2012 for subsequent presentation to the Mayor and Board of Aldermen of the: City of Southaven,
Mississippi (the "Governing Body" of the "City"), in its meeting place in the City Hall of the City at a
%eeting scheduled for 6:00 o'clock p.m. on said date, at which time said bids will be publicly read, for the
piuchase in its entirety, at not less than par and accrued interest to the date of delivery thereof, of an issue
of Two Million Eight Hundred Seventy Five Thousand Dollars ($2,875,000) principal amount General
Obligation Bonds, Series 2012, of the City (the "Bonds™).

The Bonds will be dated November 1, 2012, will be delivered in the denomination of Five

Thousand Dollars ($5,000) each, or integral multiples thereof up to the amount of a single maturity, will
bl numbered from one upward; will be issued in fully registered form; and will bear interest from the date
thereof at the rate or rates offered by the successful bidder in its bid, payable on May 1 and November ]
it each year (each an "Interest Payment Date"), commencing November 1, 2013. The Bonds will mature
sgrially on November 1 in each year and in the principal amounts as follows: '

YEAR AMOUNT YEAR AMOUNT
2013 $260,000 2018 $290,000
2014 270,000 2419 295,000
2015 275,000 2020 300,000
2016 280,060 2021 305,000
2017 285,000 2022 315,000

Bonds maturing on November 1, 2020 and thereafier, are subject to redemption prior to their

ated dates of maturity at par, plus accrued interest to the date of redemption, either in whole on any date
op or after November 1, 2019, or in part, in inverse order of maturity and by lot within a maturity on
November 1, 2019, or on any Interest Payment Date thereafter,

The City will appoint the Paying and Transfer Agent' for the Bonds after receiving the

recommendation of the successful bidder. The Paying and Transfer Agent shall be a bank or trust
cpmpany with a main office or branch located within the City. The Paying Agent and/or Transfer Agent

shall be subject to change by order of the Governing Body under the conditions and in the manner
provided in the Bond Resolution under which the Bonds are issued.

The successful bidder must deliver to the Transfer Agent within thirty (30) days of the date of

sale, or at such other later date as may be designated by”the City, the names and addresses of the
Registered Owners of the Bonds and the denominations in which the Bonds of each maturity are to be
igsued. If the successful bidder fails to submit such information to the Transfer Agent by the required

e, one bond may be issued for each maturity in the full amount maturing on that date registercd in the
me of the successful bidder.
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Both principal of and interest on the Bonds will be payable by check or draft mailed on h}ze

Interest Payment Date to Registered Owners of the Bonds as of the 15th day of the month preceding {

maturity date for such principal or interest payment at the addresses appearing in the registration recorls

of the City maintained by the Transfer Agent. Payment of principal at maturity shall be conditioned
the presentation and surrender of the Bonds at the principal office of the Transfer Agent.

The Bonds will be transferable only upon the records of the City maintained by the Transﬂer

Agent.

"The Bonds shall not bear a greater overall maximum interest rate to maturity than eleven percy
(11%) per annum, and shall mature in the amounts and on the dates hereinabove set foith; no Bond sh
bear more than one (1) rate of interest; each Bond shall bear interest from its date to its stated matur
date at the interest rate or rates specified in the bid; all Bonds of the same maturity shall bear the sa
rate of interest from date to maturity, The lowest interest rate specified shall not be less than seve
pereent (70%) of the highest interest rate specified; each interest rate specified must be an even multi;
of one-eighth of one percent (1/8 of 1%) or one-tenth of one percent (1710 of 1%) and a zero rate car
be named. The interest rate for any one maturity shall not exceed eleven percent (11%) per annum.

The Bonds are being issued for the purpose of providing funds for erecting municipal buildin

purchasing fire-fighting equipment and apparatus, and providing housing for same, and purchasing la
therefor; and paying for the costs of issuance of the Bonds. ' '

secured by an irrevocable pledge of the avails of a direct and continuing tax to be levied annually with
limitation as to time, rate or amount upon the taxable property within the geographical limits of the Ci
provided, however, that such tax levy for any year shall be abated pro tanto to the extent the City on
prior to September 1 of that year has transferred money to the 2012 Bond Fund of the Bonds, or has ms
other provisions for funds, to be applied toward payment of the principal of and interest on the Bonds d
during the ensuring fiscal year of the City. The City, when necessary, will levy annually a special

The Bonds will be general obligations of the City payable as to principal and interest out of z%jld

upon all taxable property within the geographical limits of the City adequate and sufficient to provide ffor

the payment of the principal of and the interest on the Bonds as the same falls due.

The City did designate the Bonds as qualified tax-exempt obligations within the meaning and for

the purposes of Section 265(b)(3) of the Code.

Proposals should be addressed to the Mayor and Board of Aldermen and should be plai
marked "Proposal for General Obligation Bonds, Series 2012, of the City of Southaven, Mississippi," 4
should be filed with the Clerk of the City on or prior to the date and hour hereinabove named.

Each bid must be accompanied by a cashier's check, certified check, or exchange, issued
certified by a bank located in the State of Mississippi, payable to the City of Southaven, Mississippi/
the amount of Fifty Seven Thousand Five Hundred Dollars ($57,500.00) as a guaranty that the bidder
carry oul its contract and purchase the Bonds if its bid be accepted. If the successful bidder fails
purchase the Bonds pursuant to its bid and contract, then the amount of such good faith check shall
retained by the City as liquidated damages for such failure. No interest will be allowed on the amount

the good faith deposit. All checks of unsuccessful bidders will be returned immediately on award of {he

Bonds. All proposals shall remain firm for three hours after the time specified for the opening

proposals and an award of the Bonds, or rejection of proposals, will be made by the City within s
period of time.
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The award, if any, will be made to the bidder complying with the terms of sale and offering to
plirchase the Bonds at the lowest net interest cost to the City. The net interest cost will be determined by
cpmputing the aggregate interest on the Bonds over the life of the issue at the rate or rates of interest
specified by the bidder, less premium offered, if any. It is requested that each proposal be accompanied
b
c

v a statement of the net interest cost (computed to six decimal places), but such statement will not be
onsidered a part of the proposal. '

The Governing Body reserves the right to reject any and ali bids submitted and to waive any
ifegularity or informality. '

The obligation of the purchaser to purchase and pay for the Bonds is conditioned on the delivery,
the time of settlement of the Bonds, of the following: (1) the approving legal opinioa of Butler, Snow,
Mara, Stevens & Cannada, PLLC, Ridgeland, Mississippi, Bond Counsel, to the effect that the Bonds
nstitute valid and legally binding obligations of the City payable from and secured by an irrevocable
edge of the avails of a direct and continuing tax to be levied annually without limitation as to lime, rate
i amount upon afl the taxable property within the geographical limits of the City and to the effect that the
luterest on the Bonds is exempt from Federal and Mississippl income taxes under existing laws,
weulations, rulings and judicial decisions with such exceptions as shall be required by the Internal
evenue Code of 1986; and (2) the delivery of certificates in form and tenor satisfactory to Bond Counsel
rdencing the proper execution and delivery of the Bonds and receipt of payment therefor, including a
atement of the City, dated as of the date of such delivery, to the effect that there is no litigation pending
. to the knowledge of the signer or signers thereof, threatened relating to the issuance, sale and delivery
I the Bonds. A copy of said approving legal opinion will appear on or accompany the Bonds.

50T o o

el
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Delivery of the Bonds is expected to be made within sixty (60) days after the aforesaid date of
lle of the Bonds at a place to be designated by the purchaser and without cost to the purchaser,
multaneously with the delivery of the Bords, the purchaser shall furnish to the City a certificate, in
rm acceptable to Bond Counsel, stating that: (i) it purchased the Bonds as an investment for its own
agcount and not with a view toward distribution or resale in the capacity of a bond house, broker, or
termediary; or {ii) pursuant to a bona fide public offering of all of the Bonds, it sold a substantial
nount {ten percent (10%), or more, in par amount)- of each maturity of the Bonds to the public
ixcluding bond houses, brokers or similar persons or organizations acting in the capacity of underwriters
r wholesalers) at or below the initial public offering prices set forth in such certificate. The purchaser
all also furnish a certificate, in form acceptable to Bond Counsel, setting forth the yield on the Bonds
id issue price thereof, caleulated in accordance with the requirements of the Code.

=
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It is anticipated that CUSIP identification numbers will be printed on the Bonds unless
specitically declined by the purchaser, but neither the failure to print such number on any Bond nor any
efror with respect thereto shall constitute canse for a failure or refusal by the purchaser thereof to accept
delivery of and pay for the Bonds in accordance with the terms of the purchase contract. Al} expenses in
rglation to the printing of CUSIP numbers on the Bonds shall be paid by the City; the CUSIP Service

Blureau charge for the assignment of said numbers shall be the responsibility of and shall be paid for by
the purchaser. ‘

The City has covenanted in its Bond Resolution tHat under SEC Rule 15¢2-12, the City will
deliver or cause to be delivered annually, commencing with the fiscal vear of the City ending on
September 30, 2012, to each "nationally recognized municipal securities information repository,” within
the meaning of SEC Rule 15¢2-12, and certain other entities described in SEC Rule 15¢2-12 (said
rgpositories and other entities are collectively referred to as the "Repositories™), (i} annual financial
igformation and operating data relating to the City, including audited financial statements of the City and
(i) notice of certain events, if any, relating to the Bonds and the City, if the City deems such events io be
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material, as set forth in SEC Rule 15¢2-12. Anyone requesting information under the continuing
disclosure requirements of SEC Rule 15¢2-12 should contact the City Clerk, City Hall, 304 Highway 51

South, Southaven, Mississippi 39157 Telephone Number: {601) 856-7113.

The Preliminary Official Statement, dated October 186, 2012, has been "deemed final” as of sdth
date by the City with permitted omissions, subject to change without notice and to completion
modification in a final Official Statement (the "Official Staternent"). The City will make available to the
successtul bidder a reasonable number of Official Statements within seven (7) business days (excluding
Saturdays, Sundays and national holidays) of the aweard of the Bonds. The successful bidder sl*?Ell
conform (o the requirements of Securities Exchange Act 15¢2-12 ("SEC Rule 15¢2-12"), including jan
obligation, if any, to update the Official Statement and shall bear all costs relating thereto. During the
period from the delivery of the Official Statement to and including the date which is twenty-five (25) ddys
following the end of the underwriting period for the Bonds (as described below) the City shall notify the
successful bidder if any event of which it has knowledge shali occur which might or would cause the
Official Statement, as then supplemented or amended, to contain any untrue statement of a material fiict

or to omit {o state a material fact necessary to make the statements therein, in Hght of the circumstanges

under which they were made, not misleading.

The successful bidder shall file the Official Statement with a nationally recognized municiJaI
securities information repository (a "Repository"} at the earliest practicable date afier the date of delivgry
of the Bonds. The end of the underwriting period shall mean the earlier of {a) the date of the Closing
uniess the City has been notified in writing to the contrary by the representative of the suceessful bidder
on or prior to such date, or (b) the date on which the "end of the underwriting period" for the Bonds lias
occurred under SEC Rule 15¢2-12. The successful bidder shall notify the City of the date which is the

"end of the underwriting period” within the meaning of the SEC Rule 15¢2~12.

By order of the Board of Aldermen of the City of Southaven, Mississippi, on October 16, 2012

/s/ Sheila Heath
CITY CLERK

PUBLEISH: October 23 and 30, 2012
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SECTION 24. The Clerk shall obtain from the publisher of the aforesaid newspaper the
chstomary publisher's affidavit proving publication of the Notice for the time and in the manner required
by law, and such proof of publication shall be filed in the Clerk's office and exhibited before the
Qpverning Body at the hour and date aforesaid.

SECTION 25. The Governing Body hereby approves and adopt the Preliminary Official
Sfatement for the sale of the Bonds in the form attached hereto as EXHIBIT A, and hereby authorizes the
Mayor and City Clerk to sign a Preliminary Official Statement in substantially the same form for and on
behalf of said Governing Body. '

SECTION 26. The City deems the Preliminary Official Statement to be "final" as described in
SEC Rule 15¢2-12(b)(1) (the "Rule") for the purposes of such Rule.

SECTION 27. That the distribution of copies of said Preliminary Official Statement to
plospective purchasers of the Bonds is hereby authorized and ratified.

SECTION 28, That the City hereby certifies that it is in compliance with the continuing
disclosure requirements of Securities and Exchange Commission Rule 15¢2-12, as amended (the "Rule"}
uy connection with all applicable bond issues sold, 1ssued and delivered by the City since July 1, 1995 and
alithorizes the Mayor and City Clerk to execute the Certificate of the Mayor and Board of Aldermen of
(ity of Southaven, Mississippi, attached hereto as EXHIBIT B, in connection with the disclosure
rgquirements regarding the distribution of the above referenced Preliminary Official Statement to
piospective purchasers of the Bonds.

SECTION 29. Each of the following constitutes an event of default under this Bond Resolution:

(a) failure by the City to pay any installment of principal of or interest on any Bond at the
time required;

(b) failure by the City to perform or observe any other covenant, agreement or condition on
ils part contained in this Bond Resolution or in the Bonds, and the continuance thereof for a period of
tﬂ*irty (30) days after written notice thereof to the City by the Registered Owners of not less than ten
pgreent (10%) in principal amount of the then outstanding Bonds; or

(c) an Act of Bankruptcy oceurs.
SECTION 30. The Mayor and Clerk and any other Authorized Officers of the Governing Body

age authorized to execute and deliver such resolutions, certificates and other documents as our required
iF r the sale, issuance and delivery of the Bonds.

SECTION 31. All orders, resolutions or proceedings of the Governing Body in conflict with any

provision hereof shall be, and the same are hereby repealed, rescinded and set aside, but only to the extent
of such conflict. For cause, this Bond Resolution shall become effective upon the adoption hereof.
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Motion was made by Alderman Hale and seconded by Alderman Guy, for the adoption of]
above and foregoing Resolution, and the question being put to a roll call vote, the result was as follows

Alderman Greg Guy voted: YEA
Alderman Lorine Cady vated: YEA
Alderman Ronnie Hale voted: YEA
Alderman George Payne voted: YEA
Alderman William Brooks voted: YEA
Alderman Ricky Jobes voted: YELA
Alderman Dr. Randy Huling voted: YEA

The motion having received the affirmative vote of a majority of the members present, the M

declared

the motion carried and the resolution adopted, on this the 16th day of October, 2012.

the

yor

MAYOR

ATTEST:

CITY CLERK

(SEAL)
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EXHIBIT A

FORM OF PRELIMINARY OFFICIAL STATEMEN T
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EXHIBIT B
CERTIFICATE OF THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF SOUTHAVEN, MISSISSIPPI |
This certificate is executed in order to evidence compliance with the continui

"Rule"). All terms used herein and not defined herein shall have the meaning set forth in
Rule. The City of Southaven, Mississippi (the "City"), hereby certifies as follows:

(1) The City is required to provide certain financial information and operating data

several nationally recognized municipal securities information repositories under
ny

any Continuing Disclosure Agreement(s) executed. in connection with a
applicable bond issues sold, issued and delivered since July 1, 1995,

(2) The City has fulfiled its obligations under all Continuing Disclost
Agreement(s) executed in connection with any applicable bond issues sold, issy
and delivered since July 1, 1995,

(3} A copy of the submission by the City required under the Rule for any applical
bond issues sold, issued and delivered by the City since July 1, 1995 is on filg
the offices of the City Clerk of the City. :

IN WITNESS WHEREOF, we have hereunto subscribed our respective offig

signatures and impressed hereon the seal of the City of Southaven, Mississippi, this the 16th d
of October, 2012.

f
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disclosure requirements of Securities and Exchange Comumission Rule 15¢2-12, as amended (;f]re
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RESOLUTION GRANTING AUTHORITY TO CLEAN PRIVATE PROPERTY

WHEREAS, the governing authorities of the City of Southaven, Mississippi,
have received numerous complaints regarding the parcel of land located at the following
address, to-wit: 8195 Brooksvilie Cove, 1880 Colonial Hills Drive, 8026 Stratford
Drive, 8250 Chesterfield Drive, to the effect that the said parcel of land has been
neglected whereby the grass height is in Qiolation and there exist ofher unsafe
conditions and that the parcel of land in the present éondition is deemed to be a menace

to the public health and safety of the community.

WHEREAS, pursuant to Section 21-19-11 of the Missiésippi Code Annotated
(1972), the governing authorities of the City of Southaven, Mississippi, provided the
owners of the above described parcel of land with notice of the condition of their
respective parcel of land and further provided them with notice of a hearing before the
Mayor and Board of Aldermen on Tuesday, October 16, 2012, by United States mail
and by posting sa.id notice, to determine whether of not the said parcel of land were in

such a state of uncleanliness as to be a menace to the public health and safety of the

community.

WHEREAS, none of the owners of the above described parcel of land appeared
at the meeting of the Mayor and Board of Aldermen on Tuesday, October 16, 2012, to

voice objection or to offer a defense.
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NOW, THEREFORE, BE IT HEREBY. RESOLVED, by the Mayor and Board
of Alderman of the City of Southaven, Mississippi, that the above described parcel of |
land located at: 8195 Brooksville Cove, 1880 Colonial Hills Drive, 8026 Stratford
Drive, 8250 Chesterfield Drive is deemed in the existing condition to be a menace to the
public health and safety of the community.

BE IT FURTHER RESOLVED that the City of Southaven shail, if the owners
of the aﬁove described parcel of land do not do so themselves, immediately proceed to
clean the respective parcel of land, by the use of municipal employees or by contract, by
cutting weeds and grass and removing rubbish and other debris.

Following the reading of this Resoluﬁon, it was introduced by Alderman Guy and
seconded by Alderman Payne. The Resolution was then put to a roll call vote and the

results were as follows, to-wit:

ALDERMAN VOTED
Alderman Greg Guy YEA
Alderman Lorine Cady YEA
Alderman Ronnie Hale YEA
Alderman George Payne YEA
Alderman William Brooks YEA
Alderman Ricky Jobes YEA

Alderman Randall T. Huling, Jr.  YEA




Minutes, Cﬁy. of Southaven, Southaven, Mississippi

RESOLUTION OF THE MAYOR AND BOARD OF ALDERMEN OF THE
CITY OF SOUTHAVEN, MISSISSIPPI DECLARING SURPLUS
PROPERTY AND GRANTING AUTHORIZATION TO
ADVERTISE FOR AUCTTION

WHEREAS, the City of Southaven is Presently in possession of
various vehicles, and

WHEREAS, it has been recommended to the Mayor and Board of
Aldermen that these vehicles either be declared as surplus and
sqlld and/or disposed of as appropriate and in accordance with

stpte law, or retained and removed Ffrom the fixed assets
inventory, and

WHEREAS, <the Mayor and Board of Aldermen are desirous of
disposing of such Surpius property, pursuant to Section 21-17-1 of
thHe Mississippi Code (1972), or amending its fixed assets
ifgventory pursuant to State guidelinesg, and

WHEREAS, the Mayor and Board of Aldermen hereby authorize
that the list on the Exhibit attached hereto as Collective Exhibit
"A, " be declared as surplus and listed on Govdeals.com or sold at
PuUplic auction or otherwise digposed of as appropriate and in
adrordance with state law, or deleted from the fixed asgets
inventory, as appropriate.

NOW, THEREFORE, BE IT ORDERED by the Mayor and Board of
Algermen of the City of Southaven, Mississippi as follows, to wit:

1. The wvarious wvehicles shown on the attached Collective
Exhibit “a” be, and they are hereby declared to be
surplus property.

2. The City Clerk, or her designee, be, and she is hereby
authorized and directed to advertise the vehicles on
Govdeals.com or sell the wvehicles at public auction,
pursuant to Section 21-17-1, or to otherwise dispose of
sald property in accordance with state law, or to retain
such items and remove them from the fixed assets
inventory pursuant to State guidelines. '

Motion was made by Alderman Brooks and seconded by Alderman
Cady, for the adoption of the above and foregoing Resolution,
and the vote was put to vote and passed unanimously,

The motion having received the affirmative vote of a
majority of the members present, the Mayor declared the
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motion carried and the resolution adopted,

on this thg
lsth day of October, 2012.

RESOLVED AND DONE, this 16" day of October,

2012,

Charles G. Dévis, MAYOR

N

hella Heath, CITY CLERK
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SPECIAL INVESTIGATIONS
DIVISION

To:  Chief Tom Long
From: Captain Steve Stewart
Date: 10/15/12

Reference:  Surplus property.

Chief,

The following vehicles were seized by the Special Investigations Division
during drug related investigations, The vehicles have now been forfeited to the City
of Southaven after completing all legal proceedings. I am requesting that the
following vehicles be listed as surplus property and sold on govedeals.com.,

1- 1994 Honda Accord, VIN: 1HGCD555XRA018632.
2- 1990 Honda Accord, VIN: IHGCB7168LA079114.
3- 2002 Dodge pickup, VIN: 1D7HA16K82J220097.
4- 1999 Suzuki Grand Vitara, JS3TE62V6X4101459,

Thanlks,

& B
Captain Steve Stewart IBM #1060
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Persannel Docket
October 16, 2012

Payroll Additions

Position Department Effective Date Rate of Pay
Kendrin Williams Laborer Public Works - 311 10/22/2012 511.25
James Fleming Lahorer Public Works - 311 10/22/2012 $11.25
Ronnfe King Jr CDL Cperator Public Works - 311 10/22/2012 517.04
Payroll Deletions Posistion Department Termination Date Rate of Pay
Ronnie Noe Sergeant Police -211 10/8/201.2 - resigned 19,98 '
Ethan Thomspn Seasonal Laborer Parks - 411 10/7/2012 - seasonal employment ended §7.25
Cody Vinson Seasonal Laborer Parks - 411 10/7/2012 - seasonal employment ended $7.25
Jimmy Stephens Seasonal Laborer Parks - 411 10/7/2012 - seasonal employment ended $7.25
David Peacock Seasonal Laborer Parks - 411 10/7/2012 - seasonal employment ended $7.25
Grant Woods Seasanal Laborer Parks - 411 10/7/2012 - seasonal employmelnt ended $7.25
Kendrick Addison Concessions Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57,25
Adriane Allen Gift Shop Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25
Brandon Allen Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
Toni Allen Concessions Parks Tournaments - 412 10/7/2012 - seasanal employment ended $7.25
Tyra Anderson Concassions Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
Cody Andrada Gates Parks Tournaments - 412 10/7/2012 - seasonat employment ended $7.50
Caleb Armour Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
John Belk Grounds Parks Tournaments - 412 10/7/2017 - seasonal employment ended $7.25
Lindy Bloom Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.50
Desmond Bonds Grounds Parks Tournaments - 412 19/7/2012 - seasonal employment ended 57.25
Deswick Bonds Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25
Lisa Booth Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.50
Maggie Bootman Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.50
Justice Briggs Concessions Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
Hillary Burnette Concessions Parks Taurnarnents - 412 10/7/2012 - seasonal employment ended $7.25
lacquelyn Burns Gotes Parks Teurnaments - 412 10/7/2012 - seasonal employment ended $7.50
Jesslca Cagle Data Entry Parks Tournaments - 412 10/7/2012 - seasonal employment ended $9.00
Angela Carden Gift Shop Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25
James Carson Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
Catherine Chilcutt Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.50
Kayia Clark Gift Shop Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25
Matthew Clarke Grounds Parks Tournaments - 412 10/7/2012 - sessonal employment ended $7.25
lessica Clayton Concessions Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25
Damian Coleman Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25
Kamerone Coleman Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25
Meagan Cook Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.50
Brandon Cooper Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
Sydney Cooper Concessions Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
Franklin Craft Grounds Parks Tournaments - 412 10/7/20172 - seasonal employment ended $7.25
Krysten Cramer Concessions Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
Kaleigh Davis Gift Shop Parks Tournaments - 412 16/7/2012 - seasonat employment ended $7.25
India Day Cash Control Parks Tournaments - 412 10/7/2012 - seasonal employment endec $9.00
William bay Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
Norman Deason Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.50
Alexandria Denfip Concessions Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57,25
Zach Dickey Grounds Parks Tournaments - 412 . 10/7/2012 - seascnal employment ended 57.25
Jusy Easley Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.50
Lauren Eddy Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.50
Sarnantha Elliott Gift Shop Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25
Gary Farris Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.50
Julie Farris Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.50
Charli Farrow Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.50
Demario Felix Concessions Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25
Erica Flake Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended “$7.50
William Freeman Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended. 57.25
Asher Gagne Grounds Parks Tournaments - 412 »10/7/2012 - seasonal employment ended §7.25
Lorl Gilbert Score Keepers Parks Tournaments - 412 10/7/2012 - seasonal employment ended $10.00
Stephanie Gordon Concessions Parks Tournaments - 412 10/7/2012 - seasonal employment ended §7.25
lan Greane Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.50
Travis Grifftiths Graunds Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
Wililam Griggs Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended 87.25
Lauren Grimes Gift Shap Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25
Dayzha Gross Concessions Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25
Nick Guerrerg Gates Parks Tournaments - 412 10/7/2012 - seasonal employment endecd $7.50
Keaton Hamby Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.50
£rin Harpole Concessions Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
Nathan Hay Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25
Robrert Hayes Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
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Corey Hector
MacKenzie Higgins
Prea Hopkins
Charles Houck
Cameron Hughes
Jacob Humphrey
Michae! Hyde
JodiJames
Jordan Jenne
Brandon Jones
Amanda Kaminski
Qlivia Ketchum
Katheryn Kicker

Jeffery Knowles .
Anita Lambert
Gayle Lander
Michael Landry

Roger Lay
Theresa Lee

Breanna Madero

Brittny Madison
Lucas McAliser

Jereme McChriston
Linda McGan
Kyle MeKinney
Kimberly McNatt
Larriel Milam
Susan Miller
Taylar Miller
Candice Monteith
Dalton Montgomery

Caroline Moore

Michael Moore

Charles Morgan

Claiborne Myers
Ulysses Noel

Marayla Nystrand
Chandler Ofivi
lan Painter

Brenda Palmer

Lacie Patterson

Kelly Paullus
Sarah Paullus
Ashley Pligrim
Mary Pligrim
Brent Pine

Morgah Pipkin
Abigail Ponder
Glenda Price
Robert Pyurvis

Angela Redden

Amber Reyes
Jamie Marie Reyes
Kari Reyes
Thomas Reyes
Kelsey Rich
Christian Richardson
Raven Richardson
Meagan Robbins
Kelsey Roberts
Splaressa Rompca
Mary Rucker
Christepher Sevegney
Kayla Shaw
Mallory Shaw
Lori Shelton

Demarcus Sholar
Keilye Sledge
James Smith

Connie Sockwel
Susan Sowel|

Thomas Stallcup
Taylor Steiner

Shawn Stephens

Grounds
Gates
Concessions
Grounds
Gates
Gates
Grounds

Concessions

Concessigns
Grounds
Gates
Cash Controf
Gift Shep
Grounds
Gates
Cash Control
Gates
Grounds
Gates
Gates
Gates
Grounds
Grounds
Concessions
Grounds
Gift Shop
Grounds
Gift Shop
Gift Shop
Gates
Concessions
Concessions
Concessions
Grounds
Grounds
Grounds
Gates
Grounds
Grounds
Gates
Gates
Concessigns
Concessions
Concessions
Cantessions
Grounds
Concessions
Gates
Grounds
Grounds
Cash Controt
Concessions
Cash Control
Concessions
Grounds
Cancessions
Grounds
Concessions
Concessions
Concessions
Concassions
Concessions
Grounds
Concessions
Gates
Gift Shop
Cancessions
Gift Shop
Grounds
Cash Control
Grounds
Concessions
Concessions
Grounds

Parks Tournaments « 412
Parks Tournaments - 412
Parks Teurnaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412

* Parks Tournaments - 412

Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412

Parks Tournaments - 412

Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments - 412
Parks Tournaments » 412
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10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seascnal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
16/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
16/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
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10/7/2012 - seasonal employment ended
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10/7/2012 - seasona! employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2017 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasanal employment ended
1G/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seasonal employment ended
10/7/2012 - seascnal employment ended
10/7/2012 - seasonal employment ended
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Minutes, City of Southaven, Southaven, Mississippi

Madilyn Stone Gates Parks Tournaments - 413 10/7/2012 - seasonal employment ended $7.50
Travis Stuhbs Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25
Colin Tacker Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.50
John Tamgolia Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.50
Richard Tapper Gates Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.50
Cameron Taylor Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
lennle Taylor Gift Shop Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
Jordan Taylor Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended 37.25
Terneec Taylor Concessions Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
Terrance Taylor Contessions Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
Emily Terrell Concessions Parks Tournaments - 412 - 10/7/2012 - seasonal employment ended §7.25
Brandon Tillary Concessians Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
Darby Turman Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25
Chris Van Tuyl Gates Parks Tournaments - 412 10/7/2012 - seasonai employment ended $7.50
Caleb Wade Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25
Jacab Walton Concessions Parks Tournaments - 412 10/7/2042 - seasanal employment ended 47.25
Lacey Wheeler Concessions Parks Tournaments - 412 f10/7/2012 - seasonal employment ended $7.25
Dylan White Grounds Parks Tournaments - 412 1G/7/2012 - seaspnal amployment ended $7.25
Carl Whitten Grounds Parks Tournaments - 412 . 10/7/2012 - seasona! employment ended §7.25
Hannah Wilkerson Gates Parks Tournaments - 413 0/7/2012 - seasonal emplayment ended 5$7.50
Brajun Williams Grounds Parks Tournaments - 412 10/7/2012 - seascnal employment ended 57.25
Kayla Wilson Gates Parks Tournaments - 412 10/7/2012 - seascnal employment ended §7.25
MacKenzie Wilson Concessions Parks Tournaments - 412 10/7/2012 - seasonal employment ended §7.25
Melinda Wilson Gift Shep Parks Tournaments - 412 10/7/2012 - seasonal employment ended $7.25
Delaine Wingo Concessions Parks Tournamenits - 412 16/7/2012 - seasonal employment ended $7.25
Diviniti Woods Concessions Parks Tournaments - 412 10/7/2012 - seasenal employment ended $7.25

Brandon Wright Grounds Parks Tournaments - 412 10/7/2012 - seasonal employment ended 57.25




